GELiASPACE LIMITED

(Farmerly Sree Sakthi Paper Mills Limited) £
CiN : L93000KL1991PLC006207. o
SREE KAILAS 57/2993 /94
PALIAM ROAD ERNAKULAM KL 662016
Bajance Sheet as at March 31, 2027 (Figs in T in i.akh)
Particulars Note ' As at As at
No March 31, 2021 March 31, 2020
. Assets
1 Non-current assets )
Property, plant & equipment 4A 2,666.85 816.28
Capital work-in progress 4B 173.19 801.54
Investment property 4c 8.53 8.53
Intangible assets 5 - -
Financial assets
Investments 6A 15.10 15.10
Deposits 6B 25.00 20.58
Deferred tax assets {net) :
Other non-current assets 7 1.69 1.45
2 Current Assets
inventories - -
Financial assets
Trade receivables 8A 32.95 15.11
Cash and cash equivalents 8B 1.52 69.51
Loans 8c . - -
Tax Assets (Net) )
Other current assets ™ g 41.20 33.33
TOTAL 2,966.03 1,981.43
II. Equity & Liabilities ‘
1 Equity
Equity share capital 10 1,915.12 1,915:12
Cther equity 11 (4,337.18) (4,369.74)
2 Liabilities
Non-Current Liabifities
Financial liabilities
Non Current Borrowings 14A 3,879.43 1,828.23
Provisions . 15 17.10 9.65
Deferred tax liabilities (Net) 16 - -
Other non-current liabilities 17 265.34 164.73
3 Current Liabilities
Financial liatilities
Current Borrowings 14B 847.85 2,041.50
Trade payables 18 50.37. 203.27
Other cutrent financial liabilities 19 2090.92 43.45
Other current liabilities 20 98.08 145,22
Provisions 15 20.00 -
TOTAL 2,966.03 1,081.43
Summary of significant accounting policies 1,23

The accompanying notes form an integral part of the financial statements.
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CELLA SPACE LIMITED

(Formerly Sree Sakthi Paper Mills Limited)
CIN : L93000KL1991PLC006207

SREE KAILAS 57/2993 /94

PALIAM ROAD ERNAKULAM KL 682016

Statement of profit and loss for the period ended March 31, 2021

(Figs in ¥ in Lakn)

For the vear ended

For the year ended

Particulars Note March 31, 2021 March 31, 2020
I Revenue from operations 21 327.78 268.86
I Other income 22 65.84 62.69
Il Total Income {I+ If) 393.62 331.55
IV Expenses

- Cost of materials 20.04 59.59

- Changes In Inventory - -

- Direct Expenses

- Empioyee Benefit Expenses - 23 53.38 6257

- Finance costs 24 140.75 159.21

- Depreciation and amortisation expenses 25 82.10 43.01

- Other Expenses 2B 59.28 125.10

Total expenses {IV) 355.55 449.48

V  Profit/{l.oss) before, exceptional items and tax (llf - IV) 38.07 {117.93)

VI Exceptional items- Expenses{{lncome) - 27 - (203.84)

VIl Profit/(Loss) before tax (V - V1) 38.07 85.91

VIl Tax expense

- Currentincome fax 28 - -
- Deffered Tax 28 - -
X Profit / (Loss) for the period from continuing operations.
(VI 38.07 85.91
X Other comprehensive income
- lterns that will hot be reclassified to Profit or Loss 29 (5.52) 0.50
- Income tax refating to items that will not be reclassified to Profi 29 - -
Xl Total comprehensive income for the period (IX + X) 32.55 86.41
Xl Earnings per Equity shares {of continuing operations) of Rs. 10/« each
- Basic 13 0.20 0.46
- Diluted 13 0.20 0.46
12,3

Summary of significant accounting policies

The accompanying notes form an integral part of the financial statements

As per our report of even date attached,
For KPR & Co.,

Chartered Accountants

FRN: 0p326S

teper
eepa Prgveen, FCA
Partner (K4 No. 232410)

For and on behalf of the Board,

» N, Subramanian
Director




CELLA SPACE LIMITED z
(Formerly Sree Sakthi Paper Mills Limited)

CIN : L93000KL1991PLC006207

SREE KAILAS 57/2993 /94

PALIAM ROAD ERNAKULAM KL 682016

Statement of Cash Flow for the period ended March 31, 2021

In Terms of Indian Accounting Standard {Ind AS) 7 Statement of Cash Flows Under Indirect Method

(Figs in ¥ in Lakh)

Particulars

For period ended

March 31, 2021

For period ended
March 31, 2020

Year ended 31 March 2020

A CASH FLOW FROM OPERATING ACTIVITIES
Total Comprehensive Income
Adjustments for :
Provision for Income-tax
Provision for Gratuity
Provision for Projects written back
Depreciation, amortisation and impairment
Interest Income .
(Profity/l.oss on write offf sale of Fixed Assets
Finance Cost
Operating Profit before working capital changes
Decrease(Increase) in Trade receivable
Decrease(increase) in Deposits
Decrease(Increase) in other non current assets
Becrease(increase) in other current assets & assets held for s
Increase{Decrease} in Trade payable
Increase{Decrease) in Provisions
Increase{Decrease) in Current Liabilities
Increase(Decreass) in Other Non Current Liabilities
Cash from Operations
Income Tax paid
Cash from Operating before exceptional Items
Exceptional ltems
Cash from Operating Activities

B CASH FLOW FROM INVESTING ACTIVITIES
Proceeds on Sale of Fixed Assets
Purchase of Fixed Assets
Profit on sale of car
Capital work in progress
Reversal of Depreciation reserve
interest Income
Net Cash from Investing Activities

C CASH FLOW FROM FINANCING ACTIVITIES
Net Proceeds from
- Issue of shares
- Issue of shares warrants
- Borrowings
Redemption of Shares

Interest paid
Net Cash from Financing Activities

D TOTAL INCREASE (DECREASE) IN CASH AND CASH
EQUIVALENTS DURING THE YEAR (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

32.55 86.41
1.92 1.09
(3.25) (8.67)
82.10 43.01
(0.75) (0.43)
(4.36)
140.75 159.21
25332 276.27
(17.84) 35.90
(4.43) (20.58)
(0.24) 13.91
17.00 20.07
(152.90) (293.51)
28.78 (70.61)
(47.14) (146.86)
100.61 121.86
177.16 (63.56)
(24.87) (10.62)
152.29 (74.18)
8.57
152.29 (65.51)
3.35
(1,832.65) (29.01)
4.36
728.35 (901 54)
2.88
0.75 0.42
(1,103.55) {919.53)
600.00 104.50
(104.50)
1,024.02 1,462.86
(600.00)
(140.75) - (159.21)
883.27 1,303.65
(67.99) 318.60
69.51 (249.09)
152 69.51




Components of cash and cash equivalenis
Balance with Banks -
In Current Accounts
In Deposit Accounts
Cash in Hand
Total cash and cash equivalents

For KPR & Co.,
Chartered Accountants
FRN: 053265

le f -
Deepa Prayeen, FCA
Partner (M No. 232410)

0.63 1.69
0.79 67.74
0.10 0.08
1.52 69.51
For and on behalf of the Board,
rar N, Subrarmanian -

ri n
Chief Fﬁar;i Officer
&

Director

ompany Secretary

Chennai-17
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CELLA SPACE LIMITED
(Formerly Sree Sakthi Paper Mills Limited) £
CIN : L93000KL1991PLC006207 S

Notes forming part of the Financial Statements

{Figs in 2 in Lakh’

Note 4A: Plant, Property & Equipments Property,Plant & Equipment
Particulars Land|  Bullding| Fumiture & Plant & Vehicle _ Office Total
fixttires machinery eguinments
Year ended 3t March, 2020
Gross Carrying Amount
Opening Gross carrying amont 197.49 1,061.35 18.20 51.20 11.10 8.87 1,348.21
Exchange differences -
Additions 24,81 4.20 28,01
Disposals 3.35 3.35
Closing Gross Carrying Amount 187.49 1,086.16 18.20 51.20 11,95 8.87 1,373.87
Accumulated Depreciation and Impairment
Opening accumulated depreciation - 342.13 10.06 48.12 10.45 B.71 417.48
Depreciation charge during the year - 41.07 1.80 0.09 0.05 43,01
lmpairment Loss - - - - - - -
Exchange differences - - - - - - -
Reversal of depreciatior reserve(insiuding imapirment on assets - {0.61;
disposed) - - - - - (2.89) (2.80)
Closing Accumulated Depreciation — 383.20 11.86 ~ 48.20 7.61 .71 457.58
Net Carrying Amount 197.49 702.95 6.34 3.00 4.34 2.16 916.29
Year ended 31 March, 2021
Gross Carrying Amount )
Opening Gross carrying amont 197.49 1,086.16 18.20 51.20 11,95 8.87 1,373.87
Exchange differences . -
Additions 1,685.23 82,02 6.0t 1,774,186
Additions ™ 58.42 58.49
Disposals -
Closing Gross Carrying Amount 197.49 | - 2,829.89 18.20 13412 11.95 14.88 3,206.52
Accumulated Depreciation and Impairment
Ogpening accumulated depreciation - 383.20 11.86 48.20 781 . 6.71 457.58
Depreciation charge during the year - 71.70 1.80 3.58 0.55 0.22 77.83
Amortisaticn charge during the year ** 427 4.27.
Impairment Loss - - -
Exchange differences - - - - - - -
Reversal of depreciation reserve(inciuding imapirment on assets - -
disposed) - - - - -
Closing Accumulated Depreciation . 459,16 13.66 51.76 816 6.93 539.67
Net Carrying Amount 197.49 | 2,370.73 4.54 82.35 3.79 795 2,666.85
** Additlons to fixed assets includes commission that are directly attributable to negotiating and arranging lease. These costs are added to the asset and are
amortised over the lease term in compliance with Ind AS 116.
Mote 4B: Capital Work In Progress
As at As at
Particulars March 31, 2021 March 31, 2020
Opening carrying amount 901.54 -
Expenditure recognised in the carrying amount 974.48 901.54
Expenditure capitalised and recognised under Fixed assets (1,702.83)
Clesing carrying amount ) 173.19 901.54

(i) Borrowing cost capitalised during the year - T129.36 lakhs (Previous Year : ¥ 66.37 Lakhs)
(i} The company has taken the complele possession of 1.76 acres of industrial land at Edayar, Kerala by paying the entire considerati

to the buyer.

B




Note 4C: Investment Property Iy

. As at As at

Particulars 3 March 31, 2021 March 31, 2020
Gross Carrying amount

Opening Gross Carrying amount 8.53 8.53

Additions - -

Closing Gross Carrying amount (A) 8.53 8.53
Accurnulated Depreciation

Opening Accumulated Depreciation - -

Depreciation charged - -

Closing Accumuiated Depraciation (B) - -
Net Carrying Amount {A - B) 8.53 8.53

Rental income from investment properties -
Direct operating expenses(includeing repairs & maintenance) generating rental income -
Income from invesiment properties before depreciation -
Depreciation -
Income arising from investment properties (Nef) -

The company has not estimated the fair value of the investment properties as at the year end; and hence the value of the investment properies
has been disclosed at book valye.

“There are no restricticns on the realisability of investment property or on the remittance of income and praceeds of disposal therefrom,

There are no contractual obligations to purchase, construct or develop investment properties or for repairs, maintenance or enhancements.




CELLA SPACE LIMITED

(Formerly Sree Sakthi Paper Mills Limited)
CIN : LY3000KL1991 PLC0O06207

SREE KAILAS 57/2993 /94

PALIAM ROAD ERNAKULAM KL 682016

Notes forming part of the Financial Statements

NOTE § - Intangible Assets
Particulars

(Zin Lakh)

Computer Soltware Total

Year ended 31 March 2020
e ——
Gross Carrying Afmount

Opening Gross Carrying amount
Additions

Closing Gross Carrying Amount
Accumulated Depreciation
Opening Accumulated Depreciation
Amortisation charge during the year
Impairment Charge

Closing Accumulated Depreciation

Net CarryingAmount

Year ended 31 March 2021
Crocm P 228
Gross Carrying Amount -

Opening Gross Carrying amount
Additions

Closing Gross Garrying Amount
Accumulated Depreciation
Opening Accumulated Depreciation
Amorisation charge during the year
Impairment Charge

Closing Accumulated Depreciation

Net Carrying Amount

NOTE 6 : Non Current Financial Assets

0.16 0.16
0.16 0.16

0.16 0.i8
0.16 0?15
0.16 -
0j16
0.186 0.16

- Provision for doubtful deposits

NOTE 6A - Investment {Tin Lakh}
As at As at
Particulars March 31, 2021 March 31, 2020
lnvestment carried at fair valoe thraugk other comprehensive income
CQuoted
- Equity Instruments - -
Unguocted
- Equity instruments 1.00 1.00
1.00 1.00
Invesiment carried at amartized cost
- Invesiments in Subsidiaries 14.10 14,10
14,10 14,10
Total investment 15.10 15.1¢0
There are no financial investments measured at fair value through profit and loss
* Details of investment (Z1n Lakh)
As at As at
Particulars March 31, 2021 March 31, 2020
Quated Non-Trade Investments: - -
Unquoted Non-Trade Investments:
Investment in Equity instruments
Investments in Subsidiaries
- Jala Shaayi Alamparathodu Hydro Powsr Ltd 4.70 4.70
{47,001 Equity Shares Of Rs 10 Each Fully Paid ue)
- Sree Kailas Paichuram Hydro Power Ltd 4.70 4.70
{47,001 Equity Shares Of Rs 10 Each Fully Paid Up)
- Sree Adi Sakthi Mukkuttathode Hydro Power Lid 4.70 4,70
(47,001 Equity Shares Of Rs 1p Each Fully Paid Up)
Investment In Others
- Kerala Enviro infrastructure Ltd 1.00 1.00
(10,000 Equity Shares Of Rs 10 Each Fully Paid U
1510 15.10
NOTE 6B -Deposits (% in Lakh)
As at As at
Particulars March 31, 2021 March 31, 2020
Unsecured considered good N
- Security Deposits - -
Unsecured Considerad Doubtful
- Security Deposits 49.38 44.57

75.00 T 3058
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NOTE 7 : Other Non Current Assets {% in Lakh)
As at As at
Particulars March 31, 2021 March 31, 2020
Unsecured.considered good
- Advance 1o related parties 1.69 145
- Capital Advances - -
Unsecured,considered doubtfu)
- Capttal Advances 83.12 83.12
Less: Provision for doubtful advances {83.12) {83.12)
Deferred Warehousing Commission
1.69 1.45
* Details of Advance to related parties
As at As at
Particulars March 31, 2021 March 31, 2020
Jalashazyi Alamparathode Hydro Power L4d. 0.23 0.19
Sree Kailas Palchuram Hydro Power Ltd 1.12 1.01
Sree Adisakthi Mukkuttathode Hydro Power Ltd 0.34 0.24
i.69 1.45
.NOTE 8: Current FIhancial Assets
NOTE 8A :Trade Recelvables (% in Lakh)
- As at As at
Particulars March 31, 2021 March 31, 2020
Secured

- More than six months from the date they became due

Unsecured
- Considered Good
{i) Exceeding Six Manths From they become Due

(ii} Others 32.85 1511
- Congidered Doubiful 682.47 682.47
Pravision for doubtful debls {682.47) {682.47)
32.95 15.11
A. Receivables from related parties
As at As at
Particulars March 31, 2021 March 31, 2020
Directars - -
Officers - -
Firms in which any director is & partrner 11.78 11.82
Private Companies in which any Director is a director or member - -
1178 11.62
NOTE 8B :Cash and cash equivalents (¥ in Lakh}
As at As at

Particulars March 34, 2021 March 31, 2020
Balance with Banks
- In Current Accounts 0.63 1.69
~ - In Deposit Accounts 0.79 67.74
Cash inHand 0.10 .03
1.52 69.51
NOTE 8C : Loans {Z in Lakh)
As at As at
Particulars March 31, 201 March 31, 2020
Security deposit
- Unsecurad 27.60 27,60
i ess: Provision for doubtfil deposits (27.80) (27.60)
NOTE 9 : Other Current Assels {€ in Lakh)
As at As at
Particulars March 31, 2021 March 31, 2020
tncome Tax Prepaid 24.87 10,62
Balance with Revenue authorities 10.62 16.96
Earmarked deposits 1.18 5.23
Other receivabiles 4.51 0.52
41.20 33.33

NOTE 10 :Equity share capital

A. Authorised Share Capital

{¥ and Nos in Lakhs)

Equity shares

Preference shares

Particulars Shares Amount Shares Amount
As at April 2020 380,00 3,800.00 120.00 1,200.20

- Increase during the year - - - -
As at 31 March 2021 380.00 3,800,080 120.00 1,200.00

—  Increase during the year

B. Issued, Subscribed & fully paid up

As at March 31, 2021

As at March 31, 2020

Parsticulars No, of shares Amount No. of shares Amount

At the beginning of the

year 191.51 1,915,412 182.01 1,820.12

Issued during the year e, 8.50 95.00

Balance at the end of s

the year 4t ) 1,915.12 181.51 1,915.12
=




Rights, Preferences and Restrictions altached to equity Shares

1 The Company has only one class of shares referred to as equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled o one vote per share,

2 The Company declares and peys dividend in Indian Rupees. The dividend when proposed by the Board of Directors is subject 1o the approval of the shareholders in the ensuing Annual General
Meeting.

3 In the event of liquidation of the Company the hoiders of equity shares shall be entitled to receive any of the remaining assets of the campany after distribution of all preferential amounts.

However, no such preferenlial amounts exists currently. The distribution will be in praportion ta the number of &quity shares held by the shareholders.
4 No shares have been forfeited tifl date.

5 Qut of the total share capital issued and calied up, ne calls are outstanding as unpaid.
[ During the last 5 years, the campany has not issued any shares pursuant to any contract without payment being received in cash as bonus shares or has not bought back any shares.
7 The following shareholders hald more than 5% of the equity shares:
{Nos in Lakh)
Name As at 31-03-2021 As at 31-02-2020
No of Shares % of holding No of Shares % of holding
S.Rajkumar 94.61 48.40% 94.61 49.40%
NOTE 11 :Other equity (¥ in Lakh)
As at As at
Particulars March 31, 2021 March 31, 2020
Capital Reserve 36.68 36.68
General Reserve “ 533.00 533.00
Retained earnings _ (6,687.14) (6.624,73)
Securities premium ’ 1,694.39 1,694.39
Money received against share warrants
Other comperhersive income
- Actuarial gain(loss) on defined benefit obligation {12.26) (7.24)
~ Equity instrument through other comperhensive income {1.85) (1.85)
(4,337.18) {4,369,74)
NOTE 12 : Analysis of items of other comprehensive income (OCI), net of tax . (% in Lakh)
Particulars i Defined benefit Equity instrument through
plans [o]o]]
As at st april 2020 (8.74) 1.85
Remeasuremenls (5.52)
Remeasurements utilized during the vear . -
As at 31st march 2021 (12.25) 1.85

NOTE 13 : Earning per share

The calculations of profit attributable to equity sharehalders and weighied average number of equity shares outstanding for purposes of basic earnings ]';:er share calculation are as follaws:

i. Profit {loss) attributable to equity shareholders {basic and diluted) £ in Lakh)
Parlicutars For period ended | For period ended
31-May-21 31-Mar-20
Basic Earnings per Share {EPS)
Profit (loss) for the year, attibutable to the equity holders 38.07 §3.91
Weighted average number of equily shares sulstanding at the end of the year 191.51 186.76
Basic Eamnings per Share (EPS) 0.20 8.46
Bliuted Earnings Per Shara {EPS)
Profit / {loss) for the year, attributable to tha equity holders, adjusted for the effect of 38.07 85.91
potential equity shares
Woeighted average humber of equity shares outstanding at the eng of the year, including 191,51 186.76
the potential equity shares .
Diiuted Earnings Per Share EPS) 0.20 0.46
NOTE 14 : Financial Liabilities
NOTE 14A; Non Current Borrowings (% in Lakh)
. As at As at
Particulars March 31, 2021 March 31, 2020
Nen-current Borrowings
Long term borrowings from banks* 272716 692,73
11.25% Preference shares Redeemable = 1,152.27 1,135.50
3,879.43 1,828.23

“Current maturities of long term borrowings are disclused under 'other Current financiad liabilities'
* Notas to Long Term Borrowings .

a) Term Loan , carrying balance of Rs. 6.29 Crores (Previous Year 7.30 Crores) carrying interest @9.35% p.a. The Lean is repayable in 120 equal monthly Instalments with gestation
period of 2 months commencing from June 2019. The Loan is preliminary secured by Lease rent recelvables and Collaterally secured by Lend and Factory Buildings of the company

b) Term: Loan, carrying baiance of Rs.16.09 Crores (Pravious Year Nil} carrying interest @ 9.35% p-a. The Loan is repayable in 120 equal monthly instalments commencing from
February 2021, The Loan is prefiminary secured by Lesse rent recelvables and Collaterally secured by Land and Factory Buildings of the company

c) Term Loan , carrying balance of Rs.2.21 Crores (Previous Yaear Nil) carrying interest @ 9.35% p-a. The Loan is repayable in 120 equal monthly instalments cammencing from
February 2021, The Lean is preliminary secured by Lease rent receivables and Collaterally secured by Land and Factory Buildings of the com pany

** Notes to Preference shares

_Ing_ggm_p_a.nx.has..cnly..ume-class-D!‘--P—reference--srrares-(ncn=canve'rt|‘ﬁlé cumifative redesmabie ) having a face value of Rs. 104 per share,

(i) Preference shares carrigs a dividend at the rate of 1.25%

() The company shall radeem the non-convertble redeemabiz cumulative preference sharas 2t par upon CU'ENEtIDR%:: perfod of 10 years from the date on
which they are issued. The tenure shall exceed 10 years from the date of issue, but shall in no CirGumsIaRcES oeEdid] years from the date of issve, However

any variaion (extension or reduction) in the tenure of the preference shares will be subject ta mul?}%rgérhedf-ﬁffhéfyﬁs parlies
e T Y]
N ok
(iv)  Details of shares held by each shareholder holding more than 5% of preference shares: ;{_i f‘:" ‘é} 5%
flu i
{u # 4
J i




{Nos in Lakhs)

Name - - As af 31-03-2021 As at 31-03-2020
No of Shares % of holding No of Shares
5.Rajkumar 99.51 99.51% 39.51 39,51%
KSIDC 60.00 60.00%
NOTE 14B: Current Borrowings (€in Lakh}
As at As at
Particulars March 31, 2021 March 31, 2p20

Secured Loans from Banks

Short term loan from bank - 946.65 ;
Sub-Total - 946.65
Unsecured Loans

Intercorporate Loan
Loan from Related Parties

- From Directors 743.28 1,0562.05
- From Companies in which directors are interested 104.56 42.80
Sub-Total 847,85 1,094.85
m_—-—— 109485
Total 847.85 2,041.50
* Current Barrowings - Secured - {Tin Lakh)
. As at As at |
Particulars March 31, 2021 March 31, 2020 |
Short term borrowing from bank
~  Andhra bank - 946.65 |
- 546.65 |
* Current Borrowings - Unsecured (Zin Lakh)
; ) As at As at
Panliculars March 31, 2021 March 31, 2020
Related parties
= Loan from Directars 743.28 1,052.05
~  Loan from Group Companies 104.56 42.80
847.85 1,084.85
i Loan from related parties are répayable on demand.
ii Thereis no continuing default / default as on the date of balance sheet in repayment of loans and interest.
MOTE 15 :Provisions - £in Lakh)
As at As at
Particulars March 31, 2021 March 31, 2020
Non-Current Provistons
Provision for Employee benefits
- Gratuity ' 17,10 9.65
1710 9.65
Current Provisions
Provision for Expenses 20,00
20,00 -
The company has estimated the liakility for Gratuity based on the report obtained from an independent consulting actuary as at 31,03.2021
Reconciliation of the net defined benefit liability
. Type of Plan
Particulars Gratuity Leave plan
As at 1 April 2019 8.56
Expected return on plan assets -
interest Cost 0.50
Current service cost 1.00
Actuariaf lossf{gain) on cbligation {0.50)
Employer contribution to plan assets
Net effect of benefit payments - -
As at 31 March 2020 9,65 -
Expecled relurn on plan assets - -
Interest Cost . 054 -
Current service cost 1.39 -
Actuarial loss/(gain) an cbligation . 5.52 -
Emplover contribution to plan agsets -
Net effect of benefit paymenis - -
As at 31 March 2021 17.10 -

A




Expense recoghised in profit or loss

o TYPE OF PLAN
Particilars Gratuity Leave plan
For the period ended 31 March 2020
Expected return on plan assets
interest Cost 0.59
Current service cost 1.00
Actuarial loss/{gain) on obligation, recognised in OCI at the end of the year {0.50)
Ciaims received w.r.t previous years - -
Total amount recognised in proiit or loss 1.08 -
For the period ended 31 March 2021
Expected return on plan assets -
Interest Cost 0.54 -
Current service cost 1.39 -
Actuarial loss/(gain) on obligation 552 -
Employer contribution to pian assets recagnised in P/L -
Total amount recognised in profit of lass 745 :f
Remeasurements recognized in other comprehensive income
TYPE OF PLAN
Partiouiars Gratuity Leave plan
31-03-2021 31-03-2020 31-03-2021 31-03-2020
|Actuarizl loss/{gain) on chligation 5.52 (050 - -
Balance as at the end of the vear 5.52 {0.50} - -
Significant Estimates- The Significant actuarial valuation applicable for the plans are as below:
Particulars 31-03-2021 31-03-2020
Mortality table Indian Assured Lives Mortaiity (2012-14) Indian Assured Lives Mortallty (2012-14)
Discount Rate 5.10% 5.56%
Salary escalation rate 5.00% 5.00%
Expected rate of return on plan assels Not Applicable Not Applicable
Sensitivity Analysis of the Defined Benefit Plans 31st March, 2021
a) Defined Benefit Obiigation - Discount rate + 100 basis points {7.047.00)
b) Defined Benefit Obligation - Discount rate - 100 basis points 8,004 .00
£) Defined Benefit Obligation - Salary Escalation Rate + 100 basis points 7.8932,00
d Defined Benefit Obligation - Salary Escalation Rate - 100 basis paints 7Z.117.00)
NOTE 16 :Deferred tax liabilities (T in Lakh}
As at As at

Particulars

March 31, 2020

Deferred Tax Liabilities

- Property, Plant & Equipment
Deferred Tax Asset

March 31, 2021

- Provision for unrecognised expense (70.69) (66.47)
- Provisicn for Gratuity (4.38) (2.51)
- Provision for Doubtful Debts/Claims (223.27) {255.75)
Nat Deferred Tax Llabilittes{Assets) _ (298.34) (324.73)
Deferred Tax Asset on account of carried forward loss (774.78) {782.97)
Net Deferred Tax Liabilitles / (Asset) (1,073.12) {1,107.70}
Less: Deferred Tax Liabifities / (Assets) unrecongised (Refer Note No.3.3B) {1.073.12) {1,107.70)
Net Deferred Tax Liabilities / (Assets) to Balance Sheet - -
Movement in deferred tax liahilities
— Provision for Provision for Provision for
Particufars lf'roper!y, Plant & unrecognised Gratuity Doubtful
Carried forward loss Equipment axpense Debts/Claims Total
At st April 2020 (782,97) - (66.47) 2.51) (255.75)
e N
Deferred Tax Liability / {Asset) at the
vear end (774.78) 32.48 {70.69) (4.38) (255.75)
Less: Deferred Tax asset nat
recognised - (70.69) (4.38) {223.27)
Charged fo -
Profit / Loss - 32,48 - - 32.48
Other Comprehensive Income - - - -
At 31 March 2021
(774.78) - (70.68) {4.38) (223.27) {1,073.12)
NOTE 17 : Other non-current fiabilities
As at As at

Particulars

March 31, 2021

March 31, 2020

Security deposits

Rent Deposit 265.34 164.73
265.34 164.73

NOTE 18 :Trade Payables
As at As at

Particulars

March 31, 2021

March 31, 2020

Payahig to Micre Small & Medium Enterprises
Cther Trade Payables

AR

- Supplies
reriec-PiyEblOS o refated-parties 0.04
Others 5037 203.20
- Stores & Spares . -
50.37 203.24




A Payables to related parties

As at
March 31, 2020

Fy As at
Pariculars March 31, 2021
Directors -
Cfficers )

Firms inwhich any director is a partner
Public Companies in which any Director is a director or member

Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

i The abova balances are subjest to confirmation from the respective parties.

510
5.73 0.29
10.83 0.29

ii Particulars

For the year ended
March 31, 2021

For the year ended
March 31, 2020

The principal amount and the interest due thereon remaining unpaid {o any supplier as at the end

The amount of interest paid by the company along with the amounts of the rayments made {o the supplier beyend - 1.25

the appointed day guring the year
The amount of interest due and payable for the period of delay in making payment - -
The amount of interest accrued and remaining unpaid at the end of the year - -
The amount of further interest remalning due and payable even in the succeeding years, until such date when - -
the interest dues as above are actually paid to the small enterprise. - 0.50

NOTE 18 : Other current fihancial liabilities
As at As at
- Particulars March 31, 2021 March 31, 2020
Current maturities of long term debts 208.73 38.22
Dividend payable - 1.18 523
209,92 43,45

NOTE 20 : Other Current Liabilities

As at As at

Particulars

March 31, 2021

March 31, 2020

Other lizbilities
- Salarfes and Other Benefits
- Statutory Dues Payable
~  Other Payables

NOTE 21 :Revenue From Operations

Particulars

21.52 37.54
56.88 65.23
19.69 41.74
88.08 145.23
Far the year ended For the vear ended

March 31, 2021

March 31, 2020

(i) Sale of products:

- Sale of Paper and Paper Products 2017 19,45
{ii) Sale of service
- Lease Rental income 307.61 106.18
(ifi) Other operating revenue - 143,22
327.78 268.86
NOTE 22 ; Qther Income (% in Lakh)

For the year ended

For the vear ended

Particulars March 31, 2621 March 31, 2020
[4)] Interest income:
- On deposils with banks [Tax Deducted at Source Rs 0.04 Lakhs {Previous year Rs 0.16 Lakhs)] a.58 043
- On Advances 0.16 1.04
(i} Sale of Scrapped Fixed Assets 13.44 11,89
{iii) Dividend income 0.05 0.05
) Other non-operating income 3265 847
) Credits no longer payable, forfeited 15.71 32.14
(vi) Provision for Projects Written back 3.25 8.87
65.84 62,69
Details of Other non-operating income (¥ in Lakh)
For the vear ended For the year ended
Particulars March 31, 2021 March 31, 2020
Insurance income - 0.58
Misceilaneous income 32.65 7.89
32.65 847
NOTE 23 : Employee Benfjt Expenses {% in Lakh)
For the year ended For the year ended
Particulars March 31, 2021 March 31, 2020
Salaries, Wages & Allowances 10.33 13.40
Remuneration to Directors” 24,00 13.00
Gratuity 1.92 3.86
Staff Welfare Expenses 8.38 5.14
Emplayer's Contribution to PF 0.31 0.37
Empioyer's Contribution to ES) 0.15 0.08
Allowances and expenses to contract workers 085 0.55
Others 7.44 26.16

53.38

62.57




NOTE 24 : Finance Cost

A3

For the year ended
March 31, 2021

For the year ended
Particulars March 31, 2020

Interest Cost on Financial liabilities carried at amortised cost

- Interest expense 122.33 69.17
- QOther borrowing cost 1.65 10.18
- Cost on Preference Shares, adjusted for the fair value 16.78 79.86

140.75 159.21

NOTE 25 : Depreciation and amortisation expenses

For the year ended For the year ended

Particulars March 31, 2021 March 31, 2020
Depreciation on Property,Plant & Eguipment 77.83 43.01
Arortisation of Deferred Commission 4.27

82,10 43.01

NOTE 26 : Other Expenses

For the year ended For the year ended

Particulars March 31, 2021 March 31. 2020
Payment to auditor 1.48 1.04
Repairs and maintenance (other than buildings and machinery) 4.95 1.72
insurance charges 216 1.38
Donaticns 217 0.33
Pooja Expenses 1.86 5.10
Advertisement Expenses 1.57 0.99
Rates and Taxes 10.68 14.78
Manpower Supply - a3 6.14
Professional charges 10.95 11.85
Penalty to BSE 6.60
Sitting fees to Directors 4.10 3.25
Provision for Expected Credit Loss - 49.07
Travefling Expenses 437 262
Other Expenses 5,08 26,81
59.28 125.09

NOTE 26A ; Payment-to auditors

For the vear ended For the year ended

Particulars March 31, 2021 March 31, 2020
Statutory Audit Fee 070 0.75
Tax Audit Fee 025 0.25
Auditors Out of pocket Expense - 0.04
Fee for cther services 0.50 -
Audit fee for certfication 0.03

1.48 1.04

NOTE 27 ; Exceptional ltems expense / (income}

Particulars

For the yéar ended
March 31, 2021

For the vear ended
March 31, 2020

Liabflities Whitten Back
Taxes Written back

NOTE 28 : Tax Fxpense

(141.45)
(62.,38)

{Z03.84)

-Particulars

For the year ended

Current Tax
Deferred Tax

Income tax recognized in other income

For the year ended
March 31, 2020

March31,2021 ____ March 31, 2020

For the year ended 31/03/2021 For the year ended 31/03/2020
Particulars Before tax| Tax {expense) benefit Net of tax Before tax Tax (exg:::;z Net of tax
Remeasurement of defined benefit liability (1.92) (0.48) (1.44) {1.58) - 1.58
Remeasurement of Equity instruments through
acl (5.52) (1.39) {4.13) £.50 - 0.50
Reconciliation of effective tax rate
- Areconcifiation of the income lax expenses to the amount computed by applying the statutory income tax rate to the profit before income taxes is summarized below:
Particulars For the year ended 31/03/202% For the year ended 31/03/2020
Profit from continuing eperations before income tax expense " 3807 85,91
Tax on accounting profit at 25.17% (P.Y 268%) 9.58 22,34
Less: Tax Credit on account of non-taxable incomes (0-82)

(+)/{-): Tax effect on account of Deferred Tax

Net tax credit {asset) for the year

Less: Tax Credit not recongised during the year

Tax Credit /{liability) relating to earlier years reversed
(+)/(-}. Tax effect of Deferred Tax on account of unabsorbed losses

Tax credit refaling to current year losses, not recognised

Tax credit on account of Unabsorbed losses refating fo zarlisr years

Less: Tax Credit relating to earlier years, not recongised
Teotal income fax expensel(credit} 8.76 22,34
{+)(-) Tax adiustments for the eatlier years - -
Income Tax expense { {credit) as per Profit and Loss 8,76 2234




NOTE 29 : Other comprehensive income

(¥ in Lakh)

Particulars

A

For the year ended
March 31, 2021

For the year ended
March 31, 2020

Actuarial gainf{loss) on defined benefit obligation

NOTE 30 : Fair Value Hierarchy

The managerment has assessed that its financial assets and liabilties like cash and cash equivalents, rade receivables, trade payables, cash credits, buyers credit and other current liabilities

approximale their carrying amounts largely due to the short-term maturities of thesa instruments.
The following methods and assumptions were used to estimate the fair values for the financial assets given below:

Quoted Equity Instrument and Mutual Funds:

(557

0,50

(5.53)

0.50

The fair values of the quoted equity shares measured using quoted prices, This includes listed equily instruments and mutual funds that are listed in the stock exchange.

Unquoted Equity Shares of Other Companies:

The fair values of the unquated equity shares have been estimated using NAV model using the bock value of assets and liabiliies.

Preference Shares

The value of the preference shares are estimated based on the weighted average cost of capital.

31.03.2021 31.03.2020
Particulars Significant observable inputs Significant observable Inputs
Level 1 Level 3 Level 1 Level 3
Finaneial Assets
investment in Unquoted instruments
Kerala Enviro Infrastructure Limited 1.00 1.00
Jala Shaayi Alamparathodu Hydro Power Litd 4.7¢ 470
Sree Kailas Palchuram Hydro Power |td - 4,70 4,70
Sree Adi Sakihi Mukkuttathode Hydro Power Ltd 4.70 4.70
Financial Liabilities
Preference shares 1,152.27 1,135.50

Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, traded bonds and mutual funds that have quoted price. The fair value of al! equity
instruments {including bonds) which are traded in the stock exchanges is valued using the closing price as at the reporting period, The mutual funds are valued using the closing NAV,

The fair value of financial instruments that are not traded in an active market {for exampls, traded bonds, over-the-counter derivatives) is determined using valuation technigues which maximise the use
of observable market data and rely as little as possible on entity-specific estimates. If all significant ingits required to fair value an instrument are cbservable, the instrument is included in Level 2.

If one or more of the sigificant inputs is not based on chservable market data, the instrument

indemnification asset included in Level 3.

NOTE 31 : Contingent liabilities and Commitments

is included ir Level 3. This is the case for urlisted equity securities, contingent consideration and

Particulars

Amount of Income tax liabilties disputed in appeal

Income Tax liability on account of TDS default,

Excise duty disputed under appeal

Claim towards water charge raised by Kerala Water Authority
Customs duty liability under EPCG claim

Employee Providend Fund demand under appeal

Penzity from BSE Ltd under appeal

Arrears of non - convertible curnulative preference dividend

NOTE 32 : Additional Information

Details of Provisions Pursuant to Ind AS 37 — Provisions, Contingent Liabilities and Contingent Assets

(¥ In Lakh)

As at As at
March 31, 2021 March 31, 2020
2218 22,18
4.20 4,67
350.79 350.79
7842

58.79 58.79
34.17 34,17
8.60

673.10

47013 1,228.72

As at 31sf march 2020

Provision made Provision utilized

As at 31st march

Particulars during the vear during the year 2021
Trade receivables 662.47 68247
Incame Tax - -
Gratuity and Leave Encashment 9.65 7.45 17.10
Capital Advances 87.34 4.22 83.12
Deposits 51.59 25.31 26.28
Advance for Power Project 43.81 3.25 40,56
Temporary Advances 281,46 281.46
Investments 3.00 3.00
Details of L.ease Rentals pursuant to Ind AS 116- Leases
Particulars Particulars Particulars Particulars Particulars
Lessee Qwik Supply Chain LG Elgctronics fndia ViP Industries Limited Popees Baby Care

Private Limited ( Private Limited

Products Private

Forrnerly known as Limited

Fine Tech

Corporation Private

Limited)
Security Deposit Rs.93,45,146/- Rs.1,47,66,768/~ Rs.16,76,240/- Rs.7,45,575/-
Lease Term 15 Years 7 Years 9 Years 5 Years
Lease Rental
20-21 Rs.1,29,91,104/- Rs.1,47 66,768/ Rs.18,85,770/- Rs.1,11,837/
21.22 Rs.1,36,02,330/- Rs.3,02,71,872/- Rs.39,64,308/- Rs.16.51,450/-
22-23 Rs.1,42,44,115/ Rs.3,17.85,468/ Rs.41,77,1861 Rs 18,94 7407 =iy,
232 RETA9, 709K R 7T T Re 45,886,049/ Re.19:85,316/ !
24-25 Rs,3,50,43,486/- Rs,46,05,348/-

Remaining years

Rs.19,45,60,400/-

Rs,9.62,19,882/-

Re. 20.83,8347.
R

Rs.2,21,62,951% 149,02,852/-




Additional Disclosuros £

“a) ‘Compliance on transfer of Unpaid Dividend and Unélaimed Shares to IEPF Account

Sec 124(5) of the Companies Act, 2013 read with Rule & of Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rule, 2017, requires

evary company te transfer any enpaid dividend along with the corresponding equity shares outstanding for more than the period prescribed under Act to the Investor E
and Protection Fund (IEPF) Account,

ducation

The Ministry of Corporate Affairs (MCA) vide General Circular No. 12/2017 dated 16.10.20417 had notified the due date to transfer the equily shares where the specified period

has completed

The company has nol transferred such equity shares .The Company is taking necessary steps to identify such equity shares and comply with the provisicns of the Agt.

For KPR & Co., For and on behalf of the Board,
Chartered Accountants
FRN: 0532658 :
S Rajkumar N, Subrarmanian
- Vice Chairman & Director
Cepen Maraging Director

Deepa Praveén, FCA
Partner (M Jo. 232410)

Cochin - 11 Chennai-17
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CELLA SPACE LIMITED
{Formerly Sree Sakthi Paper Mills Limited)
CIN : £93000KL1821PLCOD6207

Statement of changes in equity for the period ended March 31, 2021

A. Equity share capital

{Figs in T in Lakh}

Changes in Ciosing Changesin i Closing
Particulars Opening balance | equity share halance equity share : balance .
as at1 Apr201% capital during the: asat31 Mar | capital during | as at 31 Mar ;
e . e vear . ......2020 . . _thevear 1 2021 . |
Equity shares of Rs, 10 each 181642 ¢ 000 8152t Tk, 1B1882
Total 1918.42 ¢ ...3.00 181512 e 1815320
{Z¥in Lakh)
Ghanges in Total
Particulars Opening balance ac‘(:ounti‘ng Restated balance Eomprehensive Dividends Tl;::\;f:er;o ;?:;_:;;::;v Closing balance
as at 1 Apr 2020 policy! prior as at1 Apr 2020;  income for the . as at 31 Mar 2021
. earnings e lhicome
. neriod efrors) year
Capital Reserve 36.68 - 36.68 - . - 36.68
General Reserve 53300 - 533.00 - - - 533.00
Retained earnings {6,624.73} - (6,624.73) - 37.59 - (6,5687.14)
Securities premium 1,694.39 - 1,684.39 - - . 1,694.39
Money received against share warrants - - - - - - -
Other comperhensive income - - -
- Actuarizl gain/(loss) on defined  benefit
obligation (6.74) - (5.74) (5.52) - {5.52} - {12.26)
- Equity instrunment through cther
comperhensive income (1.85) - {1.85) - - - {1.85)
Total reserves {4,369.24) - (4,369.24) {5.52) . 32.07 - (4,337.18)

For KPR & Co.,
Chartered Accountants
FRN: 0532

Dee Pravge ,/T-%‘A
Partrier (M Ng. 232410)

For a.ndngn behalf of the Board,

Chennai-17

‘ci}-f-)
N, Subramanian
Director




o
Details in respect of related parties in Pursuant to IND AS 24
Details of Transactions .
Nature of Relationship | Name of Related paT':ty MNature of Transactions Amount (Rs. In Lakhs)
T 2020-21 2019-20
] 1|Mr. S Rajkumar Repayment of unsecured Loan 27861 263.73
Key Managerial Personnel {net)
{ Managing Director }
Remuneration 12.00 7.61
2|Mrs. Rajee Rajkumar Repayment of unsecured Loan 30.15 -
Key Managerial Personnel {net)
{ Director) Sitting Fees (.90 0.50
3|Mr. Visakh Rajkumar Remuneration 12.00 6.00
Key Managerial Personnel
{ Director)
Key Managerial Personnel 4IMr. G Raghavan Sitting Fees 1.10 0.85
( Director}
Key Managerial Personne! SlMr, N Subramaniatr Sitting Fees 1.10 0.95
{ Director)
61Mr. Akhilesh Agarwal Sitting Fees 1.00 0.30
Key Managerial Personnel :
( Non Executive Director )
7IMr. V.N Sridharan Remuneration 2.58 3.60
Key Managerial Personnel
{ Chief financial Officer )
Expenses payable 0.05
Key Managerial Personnel 8lliju George Expenses payable 0.05
{ Company Secretary }
alshri Kailash Logistics Chennai LTD Expenses reimbursement 1.90 -
Unsecured Loan received{net} 2,16 1,32
Interest on Unsecured Loan 3.25 5.81
10|Cartopacks Sale of goods 12.32 16.12
11kAditya Papers Purchase of goods 10.09 -
Enterprises over which 12|Aditya Fibers Sale of goods 2.46
. .| 13 }visakh Homes LTD Unsecured Loan received{net} 58.00 1.75
any person mentioned in
1 ;z;;::‘;?g:ifa:i:o Interest on Unsecured Loan 0.23
. Contract expenses 596.45 263.05
influence — -
Commision for marketing 55.50 -
warehouse
EMD 5.00
14 |Sree Sakthi Constructions and Infrastructure LTD Repayment of unsecured Loan a3.71
151 Aadrik industrial and Logistics Private Limited Advance for expenses 017
16|sree Adisakthi Mukkuttathode Hydro Power LTD Interest on advance 0.02 0.11
. Advance Received 4,06 0.81
subsidiarles 17 |1alashaayi Alamparathodu Hydro Power LTD Interest on advance 0.03 0.58
Advance given 0.05 0.13
18 |Sree Kailas Palchuram Hydro Power LTD Interest on advance 0.10 0.88
: Advance Received - - 13.69




