CELLA SPACE LIMITED
(Formerly Sree Sakthi Paper Mills Limited)
CIN : L93000KL1991PLC006207

SREE KAILAS 57/2993 /94
PALIAM ROAD ERNAKULAM KL 682016
Balance Sheet as at March 31, 2022

(Figs in T in Lakh)

Particulars Note As at As at
No March 31, 2022 March 31, 2021
I. Assets
1 Non-current assets
Property, plant & equipment 4A 3,933.32 2,666.85
Capital work-in progress 48 33.29 173.19
Investment property 4C 8.53 8.53
Intangible assets 5 - -
Financial assets
Investmeants 6A 15.10 15.10
Deposits 68 166.43 25.00
Deferred tax assets (net)
QOther non-current assets 7 1.90 1.69
2 Current Assets
Inventories s -
Financial assets
Trade receivables 8A 36.78 32.95
Cash and cash equivalents 8B 12413 1.52
Loans 8C - -
Tax Assets (Net)
Other current assets 9 106.40 41.20
TOTAL 4,425.88 2,966.03
Il. Equity & Liabilities
1 Equity
Equity share capital 10 1.915.12 1.915.12
Qther equity 11 (4,234.16) (4,337.18)
2 Liabilities
Non-Current Liabilities
Financial liabilities
Lease Liabilities
Non Current Borrowings 14A 5,261.52 3.879.43
Provisions 15 20.24 17.10
Deferred tax liabilities (Net) 16 - -
Other non-current liabilities 17 447.70 285.34
3 Current Liabilities
Financial liabilities
Lease Liabilities
Current Borrowings 148 670.81 1.056.58
Trade payables 18 255.29 50.37
Other current financial liabilities 19 - 1.19
Other current liabilities 20 89.36 98.08
Provisions 15 - 20.00
TOTAL 4,425.88 2,966.03
Summary of significant accounting policies 1,23

The accompanying notes form an integral part of the financial statements.
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CELLA SPACE LIMITED
(Formerly Sree Sakthi Paper Mills Limited)
CIN : L93000KL1991PLC006207

SREE KAILAS 57/2993 /94
PALIAM ROAD ERNAKULAM KL 682016
Statement of profit and loss for the period ended March 31, 2022 (Figs in 2 in Lakh)
For the year ended For the year ended
Particulars Note March 31, 2022 March 31, 2021
I Revenue from operations 21 533.91 327.7¢
Il Other income 22 20.28 65.84
Il Total Income (I +11) ___554.19 393.62
IV Expenses -
- Purchases 30.50 20.04
- Direct Expenses 15.00 s
- Employee Benefit Expenses 23 50.65 53.38
- Finance costs 24 162.88 140.75
- Depreciation and amortisation expenses 25 118.29 82.10
- Other Expenses 26 73.46 59.28
Total expenses (IV) 450.78 355.55
V  Profit/(Loss) before, exceptional items and tax (Il - IV) 103.41 38.07
VI Exceptional items- Expenses/(Income) 27 - =
Vil Profit/(Loss) before tax (V - VI) 103.41 38.07
VIII Tax expense
- Current income tax 28 - =
- Deffered Tax 28 - =
IX Profit / (Loss) for the period from continuing operations.
(VII+VIIN) 103.41 38.07
X Other comprehensive income
= Items that will not be reclassified to Profit or Loss 29 (0.44) (5.52)
- Income tax relating to items that will not be reclassified to 29 -
Profit or Loss =
Xl Total comprehensive income for the period (IX + X) 102.97 32.55
Xil Earnings per Equity shares (of continuing operations) of Rs. 10/- each
- Basic 13 0.54 0.20
- Diluted 13 0.54 0.20

Summary of significant accounting policies 123

The accompanying notes form an integral part of the financial statements
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ELLA SPACE LIMITED
{{Formerly Sree Sakthi Paper Mills Limited)
CIN : L93000KL1991PLC006207
SREE KAILAS 57/2993 /94
PALIAM ROAD ERNAKULAM KL 682016
Statement of Cash Flo the March 31, 2022 (Figs in ¥ in Lakh)
In Terms of Indian Accounting Standard Ind AS) 7 Statement of Cash Flows Under Indirect Method
For period ended For period ended
Particulars March 31, 2022 March 31, 2021
]
A_|CASH FLOW FROM OPERATING ACTIVITIES
Total Comprehensive Income 102.97 32.55
Adjustments for :
Provision for Gratuity 3.15 1.92
Provision for Projects written back - -3.25
Depreciation, amortisation and impairment 118.29 82.10
Interest Income -4.61 -0.75
Finance Cost 162.88 140.75
Operating Profit before working capital changes 382.68 253.32
Decrease(Increase) in Trade receivable -3.83 -17.84
Decrease(Increase) in Deposits -141.41 -4.43
Decrease(Increasa) in other non current assels -0.22 -0.24
Decrease(Increase) in other current assets -14.32 17.00
Increase(Decrease) in Trade payable 204.92 -152.90
Increase{Decrease) in Provisions -20.00 28.78
Increase(Decrease) in Current Liabilities -8.90 -47.14
Increase(Dacrease) in Other Non Current Liabilities 182.37 100.61
Cash from Operations 580.29 177.16
Income Tax paid -50.88 -24.87
Cash from Operating before exceptional ltems 529.41 152.29
Exceptional ltems - -
Cash from Operating Activities 529.41 152,29
B _|CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets -1,384.74 -1,832.65
Capital work in progress 139.90 728.35
Interest Income 4.61 0.75
Net Cash from Investing Activities -1,240.23 -1,103.55
C |CASH FLOW FROM FINANCING ACTIVITIES
Net Proceeds from
- Issue of shares - 600.00
- Borrowings 998.31 1,024.02
Redemption of Shares - -500.00
Interest paid -162.88 -140.75
Net Cash from Financing Activities 833.43 883.27
o TOTAL INCREASE (DECREASE) IN CASH AND CASH
EQUIVALENTS DURING THE YEAR (A+B+C) 122.61 -67.99
Cash and cash equivalents at the beginning of the year 1.52 69.51
Cash and cash equivalents at the end of the year 12413 1.52
Components of cash and cash equivalents
Balance with Banks
In Current Accounts 18.40 0.63
In Deposit Accounts 105.17 0.79
Cash in Hand 0.56 0.10
Total cash and cash equivalents 124.13 1.52
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CELLA SPACE LIMITED
(Formerly SREE SAKTHI PAPER MILLS LIMITED)
CIN: L93000KL1991PLC006207

Annexure to Notes on Standalone Financial Statements for the Year ended March 31, 2022
1 - Reporting Entity

M/s. Cella Space Limited (formerly known as Sree Sakthi Paper Mills Limited) (the ‘Company’)
is a company incorporated in India as a Limited Company on 3rd October, 1991, under the
provisions of Companies Act 1956, with the main objective of manufacturing of paper and
paperboards (‘the paper operations'). However, the paper operations were closed down in June
2016. Further, the company amended its main object to deal in the business of logistics, Industrial
Parks, Logistics Parks, ('the logistics operation'). Accordingly, the company converted its factory
building at Edayar, Kochi into a warehouse which has been let out to commercial parties from
March, 2019.

2 - Basis of Preparation of Standalone Financial Statements
a) Statement of Compliance

These financial statements have been prepared in accordance with Indian Accounting Standards
(Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section
133 of the Companies Act, 2013 (the ‘Act’) and the relevant provisions of the Act.

These financial statements have been prepared on historical cost basis, except for certain
financial instruments which are measured at fair value or amortised cost at the end of each
reporting period, as explained in the accounting policies below. Historical cost is generally based
on the fair value of the consideration given in exchange for goods and services. Fair value is the
price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. All assets and liabilities have been
classified as current and non-current as per the Company's normal operating cycle.

Based on the nature of services rendered to customers and time elapsed between deployment of
resources and the realisation in cash and cash equivalents of the consideration for such services
rendered, the Company has considered an operating cycle of 12 months.

The statement of cash flows has been prepared under indirect method.
b) Functional and presentation currency

These financial statements are presented in Indian Rupees ('INR’), which is also the Company's
functional currency. All amounts have been rounded-off to the nearest lakhs, unless otherwise
indicated.




c) Basis of Measurement

The financial statements have been prepared on the historical cost basis as a going concern on
accrual basis except for the following items:

Item ~ Measurement Basis
Certain financial assets and liabilities At fair value or amortised cost
_Net defined benefitliability  Atthe Present Value of the defined benefit obligations.

d) Basis Of accounting

Revenue from Operations

The company has earned Lease Rent from the properties rented out as a part of logistics
operations.

Apart from Logistics operatlons the company has also generated turnover from trading of Kraft
paper during the year.

e) Use of Estimates and Judgements

In preparing these financial statements, management has made judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized prospectively.

Appropriateness of Going Concern

The Pollution Control Board (PCB) required the paper operations of the company to make drastic
changes / modification to the existing waste / effluent water disposal system installed by the
company at its Kraft Paper Units | & Il at Edayar. The company discussed the financial and
commercial viability of the requirements proposed by the PCB and found it to be financially as
well as commercially ‘non- viable' considering the present productivity and profitability of the
operation. Consequently, PCB issued closure notice [Notice No. (PCB / ESC / CO — 99 /07)] to
both the Kraft Paper on 05.05.2016. Even though the company approached the Hon. High Court
of Kerala for staying the order issued by the PCB, it restrained from interfering / staying the order
issued by the PCB.

The company was required to close down both the units at Edayar with effect from 27.06.2016
and the entire paper operations were discontinued. As a result of it, the entire business were
terminated for the subsequent periods, except for selling and realizing the remaining inventory of
raw materials and finished goods, stock, stores and spares and ﬂxe/classets




As a part of revival plans proposed for the company, the Board of Directors decided to venture
into the ‘Logistics Business' by making use of the existing infrastructure consisting 9.75 acres of
land and building at Edayar. Accordingly, after analysing the financial and commercial viability
and feasibility of such a plan, the management amended the Memorandum of Association (MoA)
of the company to insert necessary object clause for the logistics operations.

To commence the logistics operations, the company modified and converted the existing factory
building at Edayar into a commercial warehouse. A portion of the warehouse was completed in
March, 2019 and the warehouse has been handed over to tenant in the same month itself and
the company started to earn revenue (‘Lease Rentals’) from 27" May 2019 onwards.

in the current year , the company continued with the construction of other logistics warehouses
and has started to generate revenue .Accordingly, the going concern assumption is very much
valid and appropriate.

Judgements

Information about judgements made in applying accounting policies that have the most significant
effects on the amounts recognized in the financial statements is included in the concerned notes.

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting
in a material adjustment in the year ended 31 March 2022 is included in the concerned notes.

f) Measurement of Fair Values

A number of the company’s accounting policies and disclosures require measurement of fair
values, for both financial and non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement of fair
values. The Company regularly reviews significant unobservable inputs and valuation
adjustments. If third party information is required, the Company assesses the evidence obtained
by the third parties to support the conclusions that these valuations meet the requirements of Ind
AS, including the level in the fair value hierarchy in which the valuations should be classified.

Fair values are categorized into different levels in a fair value hierarchy based on the inputs used
in the valuation techniques as follows:

. Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

B Level 2: inputs other than quoted prices included in Level 1 that are observable for the
asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

. Level 3: inputs for the asset or liability that are not based on observable market data

(unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market
data as far as possible. If the inputs used to measure the fair value of an asset or a liability fall
into different levels of the fair value hierarchy, then the fair valug'measurement is categorized in
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its entirety in the same level of the fair value hierarchy as the lowest level input that is significant
to the entire measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the
reporting period during which the change has occurred.

3 — Accounting Policies

1) Revenue Recognition

The revenue of the company is recognized on accrual basis in accordance with the applicable
Indian Accounting Standards (Ind AS) and other Generally Accepted Accounting Principles in
India.

The revenue is recognized to the extent that it is probable that the economic benefits will flow to
the company and the revenue can be reliably measured, regardless of when the payment is being
made.

Revenue is measured at the fair value of the consideration received or receivable, taking into
account contractually defined terms of payment and excluding taxes or duties collected on behalf
of the government.

2) Foreign currency
Foreign Currency Transactions

Transactions in foreign currencies are translated into the functional currency of the Company at
the exchange rates at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional
currency at the exchange rate at the reporting date.

3) Income tax
Income tax comprises current and deferred tax. It is recognized in profit or loss except to the
extent that it relates to an item recognized directly in equity or in other comprehensive income.

a) Current Tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for
the year and any adjustment to the tax payable or receivable in respect of previous years. The
amount of current tax reflects the best estimate of the tax amount expected to be paid or received
after considering the uncertainty, if any, related to income taxes. It is measured using tax rates
(and tax laws) enacted or substantively enacted by the reportingda"tél o
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Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to
set off the recognized amounts, and it is intended to realize the asset and settle the liability on a
net basis or simultaneously.

b) Deferred Tax

Deferred tax is recognized in respect of temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the corresponding amounts used for
taxation purposes. Deferred tax is also recognized in respect of carried forward tax losses and
tax credits.

Deferred tax assets are recognized to the extent that it is probable that future taxable profits will
be available against which they can be used. The existence of unused tax losses is strong
evidence that future taxable profit may not be available. Therefore, in case of a history of recent
losses, the Company recognizes a deferred tax asset only to the extent that it has sufficient
taxable temporary differences or there is convincing other evidence that sufficient taxable profit
will be available against which such deferred tax asset can be realized. Deferred tax assets —
unrecognized or recognized, are reviewed at each reporting date and are recognized/ reduced to
the extent that it is probable/ no longer probable respectively that the related tax benefit will be
realized.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset
is realized or the liability is settled, based on the laws that have been enacted or substantively
enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the
manner in which the Group expects, at the reporting date, to recover or settle the carrying amount
of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current
tax liabilities and assets, and they relate to income taxes levied by the same tax authority on the
same taxable entity, or on different tax entities, but they intend to settle current tax liabilities and
assets on a net basis or their tax assets and liabilities will be realized simultaneously.

4) Borrowing Cost

Borrowing costs are interest and other costs (including exchange differences relating to foreign
currency borrowings to the extent that they are regarded as an adjustment to interest costs)
incurred in connection with the borrowing of fund. Borrowing costs directly attributable to
acquisition or construction of an asset which necessarily take a substantial period of time to get
ready for their intended use are capitalized as part of the cost of that asset. Other borrowing costs




5) Cash flow statement

Cash flow statements are prepared under Indirect Method whereby profit or loss is adjusted for
the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments, and items of income or expense associated with investing
or financing cash flows. Cash and cash equivalents comprise of cash in hand, current and other
accounts (including fixed deposits) held with banks.

6) Events occurring after the balance sheet date

Assets and liabilities are adjusted for events occurring after the reporting period that provides
additional evidence to assist the estimation of amounts relating to conditions existing at the end
of the reporting period.

7) Property, Plant and equipment

a)

d)

Recognition and Measurement
Land is capitalized on the basis of actual cost of acquisition, including establishment
charges of land acquisition agency and legal expenses incurred for acquisition.

Capitalization of Assets and Charging of Depreciation

Fixed Assets are stated at cost. The cost of acquisition of Fixed Assets is inclusive of
freight, duties, taxes, incidental expenses and the cost of installation/erection as
applicable.

Depreciation is in accordance with the provisions of Schedule |l to the Companies Act,
2013. In the case of assets added /sold/discarded/transferred depreciation is changed
on pro-rata basis.

Impairment of Property, Plant and Equipment (PPE)

The evaluation of applicability of indicators of impairment of assets requires
assessment of external factors (significant decline in asset’s value, significant changes
in the technological, market, economic or legal environment, market interest rates etc.)
and internal factors (obsolescence or physical damage of an asset, poor economic
performance of the asset etc.) which could result in significant change in recoverable
amount of the PPE.

Determination of the estimated useful lives

Useful lives of all PPE are based on the estimation done by the Management which is
in line with the useful lives as prescribed in Part ‘C’ of Schedule Il to the Act. In cases,
where the useful lives are different from those prescribed in Schedule Il and in case of
intangible assets, they are estimated by management based on technical advice,
taking into account the nature of the asset, the estimated usage of the asset, the
operating conditions of the asset, past history of replacement, anticipated
technological cha anufacturers’ warranties anci/}ajéintenance support.




e)

g)

h)

Fixed Assets identified for disposal are stated at Net Block Value or Net Realizable
value whichever is lower and are shown separately in the financial statements as asset
held for sale.

Cost of Machinery Spares which can be used only in connection with an item of fixed
asset and the use of which is expected to be irregular is allocated to the fixed assets
and depreciated to the extent of 95% within a period not exceeding the useful life of
the respective fixed asset. Individual spare parts having significant values are
capitalized.

Borrowing cost relating to the acquisition/construction of qualifying assets are
capitalized until the time all substantial activities necessary to prepare the qualifying
assets for their intended use are complete. The qualifying asset is one that necessarily
takes substantial period of time to get ready for its intended use. All other borrowing
costs are charged to revenue.

Subsequent Expenditures are capitalized only if it is probable that the future economic
benefits associated with the expenditure will flow to the Company.

8) Intangible Assets - Recognition, Measurement and Amortization:

Intangible Assets are amortized over the useful life of the respective assets. Subsequent
expenditure is capitalized only when it increases the future economic benefits embodied
in the specific asset to which it relates. All other expenditure is recognized in profit or loss
as incurred.

9) Valuation of investments:
(i) Financial instruments

a)

Recognition and initial measurement

All financial assets and financial liabilities are initially recognized when the Company becomes a
party to the contractual provisions of the instrument. A financial asset or financial liability is initially
measured at fair value plus, for an item not at fair value through profit and loss (FVTPL),
transaction costs that are directly attributable to its acquisition or issue.

b)

Classification and subsequent measurement

Financial assets: On initial recognition, a financial asset is classified as measured at -
amortized cost;

Fair Value through Other Comprehensive Income (FVOCI) - equity investment; or
Fair Value Through Profit and Loss (FVTPL)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the

period the Company changes.i

business model for managing financial-assets.
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A financial asset is measured at amortized cost if it meets both of the following conditions and is
not designated as at FVTPL:

*+ the asset is held within a business model whose objective is to hold assets to collect
contractual cash flows; and

*  the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may
irrevocably elect to present subsequent changes in the investment's fair value in OCI. (designated
as FVOCI - equity investment). This election is made on an investment-by-investment basis.

All financial assets not classified as measured at amortized cost or FVOCI as described above
are measured at FVTPL. This includes all derivative financial assets. On initial recognition, the
Company may irrevocably designate a financial asset that otherwise meets the requirements to
be measured at amortized cost or at FVOCI or at FVTPL if doing so eliminates or significantly
reduces an accounting mismatch that would otherwise arise.

Financial assets that are held for trading or are managed and whose performance is evaluated
on a fair value basis are measured at FVTPL.

Financial assets at FVTPL: These assets are subsequently measured at fair value. Net gains and
losses, including any interest or dividend income, are recognized in profit or loss.

Financial assets at amortized cost: These assets are subsequently measured at amortized cost
using the effective interest method. The amortized cost is reduced by impairment losses. Interest
income, foreign exchange gains and losses and impairment are recognized in profit or loss. Any
gain or loss on de-recognition is recognized in profit or loss.

Equity investments at FVOCI: These assets are subsequently measured at fair value. Dividends
are recognized as income in profit or loss. Other net gains and losses are recognized in OCl and
are not reclassified to profit or loss.

Financial liabilities

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liability is
classified as at FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated
as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net
gains and losses, including any interest expense, are recognized in profit or loss. Other financial
liabilities are subsequently measured at amortized cost using the effective interest method.
Interest expense and foreign exchange gains and losses are recognized in profit or loss. Any gain
or loss on de-recognition is also recognized in profit or loss. P

c) De-recognition




Financial assets

The Company de-recognizes a financial asset when the contractual rights to the cash flows from
the financial asset expire, or it transfers the rights to receive the contractual cash flows in a
transaction in which substantially all of the risks and rewards of ownership of the financial asset
are transferred or in which the company neither transfers nor retains substantially all of the risks
and rewards of ownership and does not retain control of the financial asset. If the company enters
into transactions whereby it transfers assets recognized on its balance sheet, but retains either
all or substantially all of the risks and rewards of the transferred assets, the transferred assets are
not derecognized.

Financial liabilities

The Company de-recognizes a financial liability when its contractual obligations are discharged
or cancelled, or expire. The Company also de-recognizes a financial liability when its terms are
modified and the cash flows under the modified terms are substantially different. In this case, a
new financial liability based on the modified terms is recognized at fair value. The difference
between the carrying amount of the financial liability extinguished and the new financial liability
with modified terms is recognized in profit or loss.

10) Valuation of Current Assets:
Finished Goods are accounted for at lower of the cost on FIFO Method or Net Realizable Value.
11) Non-current assets held for sale

Non-current assets comprising assets and liabilities are classified as held for sale if it is highly
probable that they will be recovered primarily through sale rather than through continuing use.

Such assets are generally measured at the lower of their carrying amount and fair value less costs
to sell. Losses on initial classification as held for sale and subsequent gains and losses on re-
measurement are recognized in profit or loss.

Once classified as held-for-sale, intangible assets, property, plant and equipment and investment
properties are no longer amortized or depreciated.

12) Retirement/Terminal Benefits/Bonus/Leave encashment
a) Company's liability towards employee benefits such as gratuity and leave encashment are
provided for on the basis of actuarial valuation.

b) Expenditure incurred on short term employee benefits including bonus, production
incentive, medical benefits and other perquisites etc. are charged to the Profit and Loss
Account at un-discounted amounts in the year in which services are rendered.

c) Expenditure on employee benefits in the nature of contributions to Provident Fund,

Employees State Insurance, Labour Welfare Fund etc. are charged to the Profit and Loss
Account as and when contributions to the respective funds are dues

Clsees s




d) Liability for bonus is provided for as per the provisions of the Payment of Bonus Act 1965.

e) Actuarial gains or losses, as the case may be, in respect of valuation of employee benefits
are charged to the Profit and Loss Account.

f) Re-measurements of the net defined benefit liability, which comprise actuarial gains and
losses are recognized in OCI.

13) Provisions, Contingent Liabilities and Contingent Assets

a) Provisions (other than trade payables and accruals) as mentioned in the Ind As 37 issued
by the Institute of Chartered Accountants of India are accounted for and disclosed to the
extent practicable in the manner laid down in the said Accounting Standard.

b) Contingent Liabilities disclosed in the Notes forming part of the Accounts comply with Ind
As 37 to the extent practicable.

c) Company has not recognized any Contingent Asset.

14) Investment Property

Property that is held for long term rental yields or for capital appreciation or both, and that is
not occupied by the company, is classified as. investment property. Investment property is
measured initially at cost, including related transaction costs and where applicable borrowing
costs. Subsequent expenditure is capitalized to the asset's carrying amount only when it is
probable that future economic benefits associated with the expenditure will flow to the
company and the cost of the item can be measured reliably. All other repairs and maintenance
costs are expensed out as and when it is incurred. When a part of the Investment property is
replaced, the carrying amount of the replaced asset is de-recognized.

Fixed assets re-classified as investment properties are accounted at the carrying amount of
such fixed assets as on the date of such conversion.

Investment properties are depreciated using the straight line method over the estimated
useful lives. The useful life of the investment properties are estimated at 25 - 30 years based
on the technical evaluation performed by the management.

15) Leases

A contract is, or contains, a lease if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for a consideration

Ind AS 116 ‘Leases’ requires the lessor to classify each of it's leases as either an operating
lease or a finance lease. A lease is classified as a finance lease if it transfers substantially all
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the risks and rewards incidental to ownership of an underlying asset. A lease is classified as
an operating lease if it does not transfer substantially all the risks and rewards incidental to
ownership of an underlying asset.

The Company has classified it's lease as ‘Operating Lease' at the inception date and is
reassessed only if there is a lease modification. Changes in estimates, or changes in
circumstances of the economic life or of the residual value of the underlying asset, do not give
rise to a new classification of a lease for accounting purpose.

The Company has recognized lease payments from operating lease as income on a straight-
line basis, unless another systematic basis is more representative of the pattern in which
benefit from the use of the underlying asset is diminished.

The company has also recognized costs, including depreciation, incurred in earning the lease
income as an expense. Any initial direct costs incurred in obtaining an operating lease is
added to the carrying amount of the underlying asset and recognize those costs as an
expense over the lease term on the same basis as the lease income. The company has also
applied Ind AS 36 to determine whether the underlying asset subject to an operating lease is
impaired and accounted for the impairment losses identified, if any.




Figs in € in Lakh)

4A° Plant, Property & Equipments Property Plant & Equipment
o~ Budng) " eet]  macsiey]  Vohicl b
187,489 1 % 18.20 51.20 1135 B.87 137129
1,88523 - Bz92 . 601 1.774.16
58,46 5849
Closing Gross Carrying Amount 197.49 1820 134.12 11.95 14.88 3.206.53
A iated Deprociation and Impairment
Opening accumulated depreciation - 383.20 11.86 48.20 161 87 457,58
Depreciation charged during the year - " 1.80 356 0.55 022 TR
Imparment Loss - 427 427
Exchange tifferences . - -
Reversal of depraciation reservefincluding Imapirment on assats .
disposad) . S - . - -
Closing A jdated Depreciati - 459.17 13.66 5174 !]l 6.93 539.67
Net Carrying Amount 197.49 2,370.71 4.54 82.37 3.79 7.95 2,666.88
|
Yoar ended 31 March, 2022
Gross Carrying Amount
Opening Gross carrying amaoni 19740 282688 18.20 13492 1195 1488 3.206.53
Exchange differances ?
Additicns 127511 145 66.39 255 1,345.54 |
Additions ** 30.21 3024
Disposals
Closing Gross Carrying Amount 197.49 4.1 19.66 200.51 11.95 17.47 4,591.28
Accumulated Depreciation and Impalrment
Opening accumulated depreciation - 45017 1368 5174 8.16 R ] 5349 64
Dapraciaton charge during the year - 96,11 062 174 049 082 10649 |
Amoetization charge dunng the yaar ** 12.10 12140
Inpaérment Loas - - <
Exchange differences . - - . R -
Reversal of sopraciation reserve(including imapirment on assets ~
disposed) . = a > -
Closing Accumulated Depreciation - 56738 1458 865 787 657,
Net Carrying Amount 197.49 3,576.62 5.08 141.03 339 9.60 3.933.32
" Adaitions fo fixed assets includes commission that are directly attributable to negotiating and arranging lease. These cosls are added (o the asset and are -
amortised over the lease term in compliance with Ind AS 116.
Note 4B: Capital Work In Progress
As at As at
Particulars March 31, 2022 March 31, 20_21_
Opening carrying amount 173.20 201.55
Expenditure recognised in the camrying amount - 1.199.04 1.028.07
Expenditure capitaised and recognised under Fixed assets (1,338.95) (1.754.42)
Closing carrying amount 33.29 173.20
(1) Borrowng cost capitalised during the ymar - T0.28 lakhs (Previous Yeas ¢ 129 36 Lakhs)
(¥} The company has 1aken ihe complele pessession of 1 78 acres of industial land at Edayar, Keraia by paying the entira oonsideration 10 the buyar
{Rs in lakhs)
CWIP Amount in CWIP for a period of Total* ]
Less than | vear 1-2 years 2-3 years More than 3 vears
Projects in progress 33.29 33.29
Projects temporarily suspended
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As at As at

March 31, 2022 March 31, 2021

853 853

gmng Gross Camying amount (A) 8.53 8.53
Opaning Accumulated Depreciation % -

Degraciation charged =

Closing Accumulated Degreciation (B) . e

Net Carrying Amount (A - B) 8.53 8.53

Rental ncome from Investment properties

Direct operating expenses{includeing repairs & maintenance) generating rental incoms
Income from investment proparties before depreciation

Depreciation

Income arising from Investment properties (Net)

The company has not estimated the fair value of the investment properties as at the year end; and hence the value of the investment properties
has been disclosed at book value.

There are no restrictions on the realisability of investment property of on the remittance of income and proceeds of disposal tharafrom,

There are no contractual obligations to purchase, construct of develop investment properties or for repairs, maintenance or enhancements.

¥



(T in Lakh)

Computer Software _ Yotal
Qpening Gross Carrying amount 0.16 0.16
Additons - -
Closing Gross Carrying Amount 0.16 0.16
A lated Depreciati
Opening Accumutated Depreciation
Amartisation charge during the year - .
Impaiment Charge 0.16 016
Closing Accumulated Depreciation 0.16 016
Net CarryingAmount -
Gross Carrying Amount
Opening Gross Carrying amount 0.18 0.16
Addtions 5
Closing Gross Carrying Amount 0.16 0.16
Accumulated Depreciation
Opening Accumulated Dapreciation 0.18 -
Amortisation charge during the year -
Impairment Charge 0.16
Closing Accumulated Depreciation 0.16 0.16
Net CarryingAmount =
NOTE 6 : Non Current Financial Assets
NOTE 8A - Investment {€in Lakh)
As at As at
Particulars March 31, 2022 March 31,2021
Investment camad af fair value through other comprehensive income
Quoted
- Equity Instruments
Unquoted
- Equity Instruments 1,00 1.00
1.00 1.00
Investment camed at amortized cos!
- Investments in Subsidiaries 14.10 . 14.10
14.10 14,10
Total nvestment 1510 15.10
There are no fnancial investments measured at far value through profit and loss
* Details of investment (¢ in Lakh)
As at As at
Particulars March 31, 2022 March 31, 2021

Quoted Non-Trade Investments:

Unquoted Non-Trade Investments:
Investiment in Equity Instruments

lovesimants in Subsidiaties
- Jala Shaayl Alamparathodu Hydro Power Lid

NOTE 6B -Deposits

4.70 470
(47,001 Equity Shares Of Rs 10 Each Fully Paid Up) |
« Sree Kalkas Palchuram Hydro Power Lid 470 470
(47,001 Equity Shares Of Rs 10 Each Fully Paid Up)
- Sree Adi Sakthi Mukkuttathode Hydro Power Ltd 470 4.70
(47,001 Equity Shares Of Rs 10 Each Fully Paid Up)
Investment In Others
- Kerala Enviro Infrastructura Lid 1.00 1.00
{10,000 Equity Shares Of Rs 10 Each Fully Paid Up)
1§.10 15.10
(¥in Lakh)
As at As at

Particulars — March 31, 2022 March 31, 2021
U ed idered good —u, o
Security Deposits 2R Sy 24 86 25.00
Unsecured Consideraed Doubtful \ 3 . v
2399 2199

- Security Deposits X = \\

‘l
|




deposits 123.99) (23.99)
held with bank with maturity of more than 12 months 141,57
166.43 25.00
(€ in Lakh)
As at As at
March 31, 2022 March 31, 2021

= More than six manths from the date they became due

Advance to related parties 1.80 168
= Capital Advances = A
Unsecured,considered doubtful
- Capital Advancas 83.12 8312
Less: Provision for doubtful advances (83.12) {83.12)
1.90 1.69
* Detalls of Advance to related partios
As at As at
Particulars March 31, 2022 March 31, 2021
Jafashaayl Alamparathode Hydro Power Lid, 031 023
Sree Kailas Palchuram Hydro Power Lid 1.22 1.12
Sree Adisaxthi Mukkuttathode Hydro Power Lig 037 0.34
1.90 1.69
NOTE 8: Current Financlal Assets
NOTE 8A :Trade Receivables (T in Lakh)
As at As at
Particulars March 31, 2022 March 31, 2021
Secured

Unsocured
- Considerad Good
(i) Exceeding Six Months From they become Due - -
(ii) Others 38.78 32,95
- Considered Doubtful 682.47 88247
Provision for doubtful debis (682.47) (682.47)
36.78 32.95
Trade Receivables ageing schedule
{Rs. In Lakhs)
Particulars Outstanding for follawing perlods from due date of
Less thun 6 menths - 12 2-3 More than Total
6 months 1 year years yeurs 3 vears cosiis]
{i) Undisputed Trade receivables — 36.78 2.00 36.78 |
A. Recoivables from related parties A
As at As at
Particulars March 31,2022 March 31, 2021
Diractors .
Officers .
Firms in which any director is a partner 26.55 11.78
Private Companies in which any Director is a director or member - _YoN
26.55 11.78
NOTE 8B :Cash and cash equivalents (Tin Lakh)}
As at As at
Particulars March :1129g March 31, 2021
Balance with Banks
- In Current Accounts 18.40 063
= In Deposit Accounts 105.17 0.79
Cash In Hand 0,56 0.10
124.13 1.52
NOTE 8C : Loans (T in Lakh)
As at As at
Particulars March 31, 2022 March 31, 2021
Security deposit e
« Unsecured 2780 27.60
Less: Provision for doubtful deposits (27.60) (27.60)

-




(® in Lakh)
As at

As at
March 31, 202 March 31‘ 2021
50,89 2487
3518 10.82
- 1.19
1412 452
6.20 .
106.40 41.20

NOTE 10 :Equity share capital
A Authorised Share Capital

(T and Nos in Lakhs)

Equity shares Preference shares
Particulars Amount Amount
As at April 2021 380.00 3.800.00 120.00 1.200.00
- Increase dunng the year - - - .
As at 31 March 2022 380.00 3,800,00 120.00 1.200.00
= Increase during the year - - - .
B. Issued, Subscribed & fully paid up
As at March 31, 2022 As at March 31, 2021
Particulars No. of shares Amount No. of shares Amount
Al the beginning of 191.51 191512 191 .51 1915.12
Issued during the - =
ga_l_l_ncc at the end 191.51 1915.12 191.51 1915.12

res

1 The Company only one class of shares referred to as equity shares having a par value of Rs.10 per share. Each holder of equity shares & entitled 10 one vole per share.
2 The Company declares and pays dividend in Indian Rupees, The dividend when proposed by the Beoard of Directors is subject to the approval of the shareholders In the ensung
3 Inthe event of liquidation of the Company the holders of equity shares shall be entitied to recelve any of the remaining assets of the company after distribution of ol preferental
4 No shares have been fordelied th date.
5 Qut of the lotal share capital ilssued and called up, no calls are outstanding as unpaid.
[} During the last 5 years, the company has not issued any shares pursuant to any contract without payment being recewed in cash as bonus shares or has not bought back any snares.
7 The following shareholdars hold mora than 5% of the equity shares:
(Nos in Lakh)
Name As at 31-03-2022 As at 31.03.2021
No of Shares % of holding No of Shares % of holding
S.Rajkumar 94 61 49.40% 9461 49.40%
E oters at the end of the yea
S. Promoter No. of Yaof total Yo dnngr
No name Shares** shares during the
year
1|A Ganesm 122,186 n8¢ 0.0&
2|5 RAMUMAR 94.61,205 4840 0
3|RAEE RAWUMAR 310,408 182 0
4 | KAMALANY 10482 o8t 0
5| SUBRANONIAM SIVATHANY PILLAI o787 pas 0
B Vianes n 213801 157 033 E
T | VISAKN RASGUMAR™ 321008 188 050
BN SUBRAMANAN 12,738 0.07 0
TOTAL 1,07 88,474 5654
**The above sharehokdng ncludes 45,562 equity shares acquired by Mr. Visakh Rajkumar on 30.03.2022 and 31.03,2022 which got
settied and credited 1o the holding account only after 31.03.2022
NOTE 11 :Other & {2 in Lakh)
As at As at
Particulars March 31, 2022 March 31, 2021
Capital Reserve 36.68 38.68
General Reserve §33.00 $533.00
Retained samings (6,489.20) (5,586 .64)
Securities premium 1,694,39 1,694,309
Other comprehensive income
- Actuarial gain/(loss) on defined benefit obligation (7.18) (12.76)
= Equity instrument through other comperhensive income (1.85) {1.85)
14,234.16) (4,337.18)
NOTE 12 : Analysis of items of other comprehensive income (OCI), net of tax (% In Lakh)
Defined benefit plans Equity instrument
Particulars through OCI
As at 1st April 2021 (6.74) (7.24)
Remeasurements (0.44) (5.52)
Remeasurements utilized during the year - -
As at 318t march 2022 (7.18) (12.76)




Eaming per share

- Tee calculstions of profit attributable 1o equity sharaholders and weighted average numbar of aquity shares outstanding for purposes of basic eamings per share calculation are as

Profit (loss) attributable to equity sharehol dil ) (T In Lakh)
ulars For period ended For period ended
31-Mar-22 31-Mar-21
Basic Earmnings per Share )
Profit (loss) for the year, attributable to the equity holders 103.41 38.07
Waeighted average number of shares outstanding at the end of the year 191.51 191.51
Basic Earnings per Share (EPS) 0.54 0.20
Dliuted Earnings Per Share (EPS)
Profit / {loss) for the year, attrutable to the equity holders, adjusted for the effect of 103.41 38.07
tental equity shares
Waighted avorage number of equity shares outstanding at the end of the year, incuding 191.51 191.51
the potential equity shares
Diluted Earnings Per Share (EPS) 0.54 0.20
NOTE 14 : Financlal Liabllities
NOTE 14A: Non Current Borrowings (€ in Lakh)
As at As at
Particulars March 31| 2022 March 31, 2021
Non-current Borrowings
Long term borrowings from banks® 4,214.5% 2,727.16
6.00% Preferance shares Redeemable ** 1.041.20 1,152.27
11.25% Preferonce shares Redeemable ** 5.77 -
5,261.52 3,879.43
*Current maturities of long term bormowings are disclosed under *Curent bomowings”
* Notes to Long Term Borrowings
Term Loan , with balance of Rs. 44,78 Crores (Previous Year 27.27 Crores) on balanca sheet date has a carrying interest @ 7.00 % p.a . The Loan is repayable in 157 equal
monthly instaiments. The Loan Is primarily secured by Lease rent recieveables and Collaterslty secured by Land and Industrial Bulldings of the company
** Notes to Preference shares
(i) The Company has two classes of Preference Shares (non-converiible cumulative redeemable ) having & face value of Rs.10/- per share.
(i) Preference shares camies dividend rates of 6.00 % and 11.25%
(#) The company shall redeem the non-convertible redeemable cumulative preference shares at par upon completion of a perod of 10 years from the date on
(v} Details of shares held by each shareholder holding more than 5% of preference shares:
{Nos in Lakhs)
Name As at 31-03-2022 As at 31-03-2021
% of holding No of Shares
S.Rajkumar 99.51% 99.51 99.51%
Preference Shares held by promoters at the end of the vear
S, Promoter |[No. of Yool total % Change
No name Shares** during the year
1 |_S. Rajkumar 99,514,200 99.51 -
2 | Subramoniam
Sivathanu :
. 48,800 0.49 .
Totall 1,00.00,000 100.00!
NOTE 148: Current Borrowings (% in Lakh)
As at As at
Particulars March 31, 2022 March 31, 2021
Secured Loans from Banks
Currant Maturity of Long Term Debt 264.72 20873
Sub-Total 264.72 208.73
Unsecured Loans
Intercorporate Loan
Loan from Related Parties
- From Directors 354.70 74320
- From Companies in which directors ara interested 51.39 104.56
Sub-Total 406.09 847.85
Total 670.81 1,056.58




(% in Lakh)}
As at

As at

= Loan from Directors
« Loan from Group Companies

I Loan from related pariies are repayable on demand.

ii There is no continuing default / default as on the date of balance sheet in repayment of loans and interest.

NOTE 15 :Provislons

354.70
51.39

March 31, 2022 March 31, 2021

743.20
104.56

406.09

84785

(T In Lakh}

Particulars

As at

March 31, 2022

As at
March 31, 2021

Neon-Current Provisions
Provision for Employee benefits
- Gratuity

Current Provisions
Provision for Expenses

20.24

2024

The company has estimated the liability for Gratuity based on the report obtained from an independent consulting actuary as at 31.03.2022

Reconciliation of the net defined benefit liability

Particulars

Type of Plan

_Gratuity

Leave plan

As at 1 April 2021
Expectad raturn on plan assets
Interest Cost

Current service cost

Actuarial loss/(gain) on oblgation
Employer contribution fo plan assets
Net effact cf banefit

0.54
1.39
5.52

As at 31 March 2022

17.10 -

Expected retum on plan assels

Interest Cost

Current service cost

Actuarial loss/{gain) on obligation

Employer contribution to plan assets
effect of benefit payments

As at 31 March 2022

Expense recognised in profit or loss

Paniculars

For the period ended 31 March 2021

Expected return on plan assets

Interost Cost

Current servica cost

Actuarial loss/(gain) on oblgation, recognised in OCI at the end of the year
Claims received w.r.t previous years

0.54
139
552

Total amount recognised in profit or loss

T7.45 -

For the period ended 31 March 2022

Expected return on plan assets

Inferest Cost

Current service cost

Actuarial loss/{gain) on obligation

Employer contribution to plan assets recognised in PIL

0.87 -
184 -
044 't

Total amount recognised In profit or loss

3.15 >

Remeasurements recognized in other comprehensive income

Particulars

TYPE OF PLAN

Grat

Leave plan

31.03-2022

J
F.g 31-03-2021 31-0

0.44

552

3-2022 31.03-2021)

Actuanal loss/(gain) on obligaton

Batance as at the end of the year

0.44

- - !




Estimates- The Significant actuarial valuation applicable for the plans are as below:

Particulars -0 31-03-2021
'1"4")"’" Assured Lives Mo Indian Assured Lives Mortaity (2012-14)
5.10% 5.10%
ascalation rate 5.00% 5.00%
rate of return on plan assets Not Applicable Not Applicabls |
31st March, 2022
8} Defined Benefit Oblgation - Discount rate + 100 basis points (7.047.00)
b) Defined Benefit Oblgation - Discount rate - 100 basis points 8.004.00
c) Defined Benefit Obligation - Salary Escalation Rate + 100 basis ponts 7.932.00
fin nefit Obl: Escalation Rate - 100 basis points {7.117.00
NOTE 16 :Deferred tax liabilities (Tin Lakh)
As at As at
Particulars March 31, 2022 March 31, 2021
Defarred Tax Liabilities
- Property, Plant & Equipment -
Deferred Tax Asset
- Provision for unvacognisad expense (70.83) (70.69)
- Provision for Gratulty (5.06) {4.38)
« Provision for Doubtiul Debts/Claims (223.27) (223.27)
Net Deferred Tax Liabilities/(Assets) (299.1¢) (298.34)
Deferred Tax Assat on account of carried forward loss (748.86) (774.78)
Net Deferred Tax Liabilitles / (Asset) (1.048.02; (1,073.12)
Less: Deferred Tax Liabllities / (Assets) unrecongised (Refer Note No.3.38) (1.048.08 {1,073.12)
Net Deferred Tax Liabllities / (Assets) to Balance Sheet - - -
*  Movement In deferred tax liabilities
Provision for Provision for |
Particulars Property, Plant &| unrecognised Gratulty Provision for Doubtful
Carrled forward loss | Equipment 8x, laims Total |
At 1st April 2021 (774.78) - (70.69) 14.38) (223.27)
+)(-) Deforred Tax Liabillty / (Asset) for the 2592 (D.14) (0.88)
Deferred Tax Liabiity / (Asset) at the year (748 86} - (70.83) (5.08) (223.27)
Less: Deferred Tax assel not recognised - (70.83) (5.08) (22327
Charged to - |
Profit { Loss - - - -
Other Comprehansive Ingome - - - =
{At 31 March 2022 (748.86) - (70.83) {5.08) (223.27) (1,048.02}
NOTE 17 : Other non-current liabllities
As at As at
Particulars March 31, 2022 March 31, 2021
Rent Deposit from Tenants 447.70 265.34
447.70 265.34
NOTE 18 :Trade Payables
As at As at
Particulars March 31, 2022 March 31, 2021
Payable o Micro Smat & Medum Enterprises - -
Other Trade Payables :
Payables to related parties 230.85 10.83
Othars 2444 39.54
255.29 50.37
Trade Payables ageing dul
{Rs in lakhs)
Pasticulary Outstanding for follewing perfods from
Less than 1 12 13 More than 3 Total
ear vears Venrs years
(IMMSME 1.94 1.84
(§)Others 25188 122 0.27 253.35
(#) Disputed dues —
MSME
{w) Disputed dues -
(Others




As ot As at
March 31, 2022 March 31, 2021
In which any direclor is a partner 10.08 510
Companias In which any Director is a director or member __ 22077 573
230.85 10.83
= A% A ALl nicro matt na _med A 1
i The above balances are subject to confimaton from @ parties. =
] For the year ended] For the year ended
PR March 31,2022 March 31, 2021
The principal amount and the interest due thereon remaining unpaid 10 any suppler as al the end 1.97 -
The amount of nterest paid by the company aiong with the amounts of the payments mace to the suppher beyond -
the appointed day during the year
The amount of interest due and payable for the period of dalay in making payment 0.03
The amount of interest accrued and remaining unpaid at the end of the year 0.03 -
The amount of further interest remaining due and payable even n the succeeding years, until such date when - -
interest dues e are to the i = ~
NOTE 19 : Other current financial liabilities
As at As at
Particulars March 31, 2022 March 31, 2021
Dividend payable - 1.19
- 1,19
NQTE 20 : Other Current Liabllities
As at As at
Particulars March 31, 2022 March 31, 2021
Other iabilties
. Salaries and Other Benefils 7.02 6.50
- Retrenchment Compensation 11.14 15.02
- Statutory Dues Payable 41.90 56.88
- Other Payables 29.30 19.68
89.36 98.08
NOTE 21: nue From rations
For the year ended For the year ended
Particulars March 31, 2022 March 31, 2021
() Sale of products:
- Sale of Paper and Paper Products 3068 2017
(i) Sale of service
- Lease Rental Income 503.22 307.61
(i) Other operating rovenue . -
533.91 327.78
NOTE 22 : Other Income (T in Lakh)
For the year ended  For the year ended
Particulars March 31, 2022 March 31, 2021
() Interest ncome:
- On deposits with banks [Tax Deductad at Source Rs 0.04 Lakhs (Previous year Rs 0.16 Lakhs)] 447 0.58
- On Advances 0.14 0.16
(i) Saln of Scrappad Fixed Assets 7.54 1344
(i) Dividend income - 0.05
() Other non-operating ncome 329 3265
(v} Credits no longer payable, forfelted 4.84 15.71
(vi) Provision for Projects Written back - 3.25
20.28 65.84
Details of Other non-operating Income (T in Lakh)
For the year anded For the year ended
articulars March 31, 2022 March 31, 2021
Miscellaneous ncome 3.29 3285
3.29 32.65
N 3: loyee fit nses (T in Lakh)
For the year ended  For the year anded
Particulars 31, 2022 reh 31, 2021
Salaries, Wages & Alowances 13.66 10.33
Ramuneration to Directors 24.00 24,00
Gratuity 2 1.92
Staff Welfare Expenses 148 838
Employer's Contribution to PF 0.42 0.31
Employer's Contribution to ESI \ 0.10 0.15
Allowances and expe toc 1 workers \ 1.13 0.85
Otners 715 T4
50.65 53.38




NOTE 24 : Finance Cost

For the year ended For the year ended

Particulars March 31, ;ggz March 31, 2021

Interest Cost on Financial liabilities carried at amortised cost

- Interest expanse 264,52 122.33

- Other borowing cost 367 165

- Gain on rameasurament of fair value ( Preference shares) (105.31) 16.7%
162.88 140.78

NOTE 25 : Depraciation snd amortisation expenses

For the year ended For the year ended

Particulars

Depreciation on Property. Plant & Equipment
Amortisation of Deferrad Commission

NOTE 26 : Other Expenses

March 31, 2022 March 31,2021

106.12 77.83
12.10 4.27
118.20 82.10

Particulars

For the year ended  For the year ended

Payment to auditor
Repairs and maintenanca (other than buldings and machinery)
Insurance charges
Donations

Pooja Expenses
Advertisement Expenses
Rates and Taxes
Menpower Supply
Professional charges
Penalty to BSE

Sitting fees to Direclors
Traveding Expenses
Other Expenses

NOTE 26A : Payment to auditors

1.40
10.32
428
057
234
1.45
1041
240
28.30

270
461
4.68

713.46

March 31, 2022 March 31 1

1.48
4.95
2.16
2.17
1.86
1.57
10.68
i
10.95
6.60

For the year ended For the year ended

Particulars March 31, 2022 March 31, 2021
Statutory Audit Fee 0.70 0.70
Tax Audit Fee 0.25 0.25
Fee for other services 0.45 0.50
Audit fee for certfication - 0.03

1.40 1.48

NOTE 28 ;: Tax Expense

Particulars

For the year ended For the year ended

March 31, 2022

March 31, 2021

e

Current Tax
Defarrec Tax

Income tax recognized in other income

For the year ended 31/02/2022 For the year ended 31/03/2021
Particulars
5 Beforstax| 12% (expense) Not of tax Beforatax|  Tax (expense) benefit Net of tax|
[Remeasurement of defined benefil labiity (0,44) (0,44) (1.92) (1.82)
Remeasurement of Equity mstruments through . (5.52) {5.52]
Reconciliation of effective tax rate
- Areconcilation of the income tax expenses to the amount computed by applying the statulory income tax rate to the profit before income 1axes I8 summanzed below
Particulars For the year ended 31103/2022 For the year ended 31/03/2021
Profit from continuing operations before Income tax expense 103.41 38.07 |
Effect of items that are not deductable/ added in determining taxable Profit (253.68) (101,44)
Taxable Profit (150.25) (63.37)
Tax on accounting profit at 25.17% (P.Y 26%) K
Less: Tax Credit on account of non-taxable incomes -
(#W{-) Tax eMec! on account of Deferred Tax
Net tax crecit (asset) for the year
Less: Tax Credit not recongised during the year
Tax Cradit /(liabiity) relating to earer years reversed
{(+ -} Tax effect of Deferred Tax on account of unabsorbed losses
Tax credit relating to current year losses, not recognisad
Tax cradit on account of unabsorbed losses relating 10 eaner years - - -
Less: Tax Credit relaling 1o sarfier years, not recongised
T s ne -
Y T for the earber B PN B LT ¥ -




NOTE 29 : Other comprehensive income (€ in Lakh)
For the year ended  For the year ended

Particulars March 31, 2022 March 31, 2021
Actuarial gaini{loss) on defned benafit obligation 044 5.52
0.44 5.52

NOTE 30 : Fair Value Hierarchy
The management has assessed that Its financial assets and fabiities ke cash and cash equivalents, trade recelvables, trade payables, cash credits, buyers credit and other current
The following methads and assumptions were used to estimate the fair values for the financial assats given below:

Quoted Equity Instrument and Mutual Funds:
mhvmmmwmmaumeamdumwmmmmewcymment:ammumalfunosmalaramecnmubckexmanpe.

Unquoted Equity Shares of Other Companies:
The fair values of the unquotsd equity shares have been eslimated using NAV model using the book vaiue of assets and habiities.

Preference Shares
The value of the preference shares are estimated based on the weighted average cost of capial.

31.03.2022 31.03.2021 |
Particulars Significant observable inputs Significant observable Inputs
Level 1 Level 3 Lovel 1 Level 3 |
Financial Assets
investment In Unquoted instruments
Kerala Enviro Infrastructure Limited 1.00 1.00
Jala Shaayi Alamparathodu Hydre Power Lid 470 470
Sree Kalas Palchuram Hydro Power Lic 470 470
Sree Adi Sakthi Mukkuttathode Hydro Power Ltd 4.70 4.70
Financial Liabllities
Preference shares 1,046.97 1,152.27

Level 1 hierarchy includes financial instruments measured using quoted prices This includes listed aquity instruments, traded bonds and mutual funds that have quoted price. The fair value
The fai value of financial instruments that ace not traded in an active markst {for exampie. traded bonds, over-the-counter derivalives) is determmned using valuation technigues which
H one or more of the significant inputs is not based on cbservable markat data, the nstrument Is included in Lavel 3. This Is the case for unlisted equily secunties, contingent consideration

NOTE 31 ; Contingent liabilities and Commitments (T in Lakh)

As at As at

Particulars March 31, 2022 March 31, 2021
Amount of Income tax liabiftes disputed in appeal 2218 2218
Income Tax Eabdity on account of TDS default. - 421
Excise duty gisputed under appeal . 350.79 350,79
Customs duty liabty under EPCG claim 58.79 58.79
Employee Providend Fund demand under appeal 34.17 3417
465.93 470.14

NOTE 32 ; Additional Information

Details of Provisions Pursuant to Ind AS 37 - Provisions, Contingent Liabili Contingent Assets

As at 31st march  Provision made Provision As ot 31st march

Partioders 2021  during the year utilized during 2022 :
the year

Trade receivables 68247 . - 68247
Gratulty and Leave Encashment 17.10 314 2024
Capital Advances 83.12 - 83.12
Deposits 26.28 - 1.42 2486
Advance for Power Project 40.56 - - 40.56
Temporary Advances 28145 28146
Investments 3.00 3.00

Details of Lease Rentals pursuant to Ind AS 116- Leases
Particulars Particulars Particulars Particutars Particulars Particulars
Lessee Qwik Supply Chain Private  [LG Electronics India  |VIP Industnes Reliance PPC Technologes
Uimited { Formerly known as |Private Limitad Lim#ted Projects & India Private Limited
Fine Tech Corporation Proparty
Private Limited) Management
Sarvices Limeed
Security Deposit 93,45.146.00 1,47,66,768.00 16.76.240.00 5.92,128.00 1,83,90,079.00
Lease Term 15 Years 7 Years 9 Years S Years 9 Years
22.23 I 1,43.22 687.00 3,17.85,463.00 41.77,190.00 | 17.14.306.00 1,81,13.587.00
23-24 | 1,50,38,821.00 3.33.74,736.00 43 86,050.00 - 1.96.85.985.00

—

7 \




24-25 1,57.80.762.00 3,5043473.00 46,05,353.00 2,02,77.605.00
25-26 _1,65,80,300.00 3.67,85.647.00 48,35.621.00 2,08.85033.00
|Remaining years 17,00.73.319.00 5.84 24 305 00 1.73.93.389.00 11.26,08.988.00
ForKPR & Co.,
Chany Accountants
FRN: 059265
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di ional Requlatory Information

le deeds of Inmovable property not held in name of the company
The company does not hold any immovable property whose fitle deeds are not In the name of the company

(i) Revaluation of Property, Plant and Equipment
The Company has not revalued its Property, Plant and Equipment during the financial year.

(i Loans or Advances In the nature of loans are granted to promoters,

(as defined under Companies Act, 2013,) either severally or jointly with any other person.
(1) repayable on demand or
(iiy without specifying any terms or period of repayment '
Amount of loan or P&::m‘ ¢ u;:;'
Type of Borrower advance in the nature of .
loan outstanding Advances in the
nature of loans
Related Parties 1,90,480.23 100.00

(d) Capital-work-in-progress {CwiP)
The capital work in progress as on the balance sheet date amounts to Rs.33.29 Lakhs

{e) Intangible Assets under Development
The company does not have any Intangible assets under developmnet

in Details of Benami Property heid
No proceedings have been initiated or

Benami Transactions (Prohibition) Act,

directors, KMPs and the related parties

pending against the company for holding any benam| property under the

1988 (45 of 1988) and rules made thereunder

(g) The borrowings from MDFC Bank is secured by Assignment of rent recieveables disclosed as current assets as on balance sheet date

(1) Wilful defaulter

Company is not declared as wilful defaulter by any bank or financial Institution or other lender,

() Relationship with Struck off Companies

The company does not have any transactions with com

or section 560 of Companies Act. 1956

t) Registration of charges or satisfaction with Registrar of Companies
The Company does not have any charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period.

(k) Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with
Companies (Restriction on number of Layers) Rules, 2017.

panies struck off under section 248 of the Companies Act, 2013

(1) Ratios
Unit of tems Included in Change In 2
Particulars tems Included in Numerator p 2021-22 | 2020-21 Reasons for Changes in
- nator Ratio % the Ratios to the extent
of 26%
028 C.06 326 6« (1) Increase of foea
depost haki in Bank | (2)
Incraase in amount of Tax
Deducted &t Source durng
FY 2021-22 compared to
FY 2020-21 on acsount of
InCraase in rental ravenus
of tha Company
(8) Current Rabo Times Current Assets Cument Liabisty
{240.52)] (17311) 3884
Increase in the bomowed
caepitai from banrk and aisc
due to marginal
Loans+Preferance share improvemant in
(b) Debt-Equity Ratio Times E: Sharehciders fund sccumuisted loss
8485 8561 (0.89)
Earning befcro nterest. taxes,
{c] Dobt Sarvice Coversge Rasio Times amortisation Dett Service
(4.44) (1.34) 23038
The reduction n the ratio
 Cue 10 crease in the
rental income and also
Shaerecaptali+Resarvas margnal increasa in the
(o} Retum on Eguity Ratio, Percantage Net Profit and Suplus er:!per ;;'e
(0) Inventary tumovar rato, Times Net sales from Kraft P, Average inventary - - Not Appicable
— 145168 50486 4592
ncrease n the tumovar of
the Company resulting
Trags Receivadies tumover ratio Times rations Trage recaivaties from higher rental income
7 - C ~~
& Co \
WA e (BN




Ths rato reprasants
msignificant part of the
purchase of kra® papar

which has gene up dunng

the cufrant year |
InCreasa in net trunover of

the company resultng
from Increased rental

h) Net capitad turnover ratio Times Reverue from operations  |E Share Capitsl income
1858 827 12468
increase in not proft due
[1) Net proft raso. |Percantage Net Profit Rav fi 10 higher tumover
355 284 2508

The % ncrease n EBIT is
moes than the % increase

Eaming before interest and In Loan obtaned from
(1) Return on Capeal employed, Percentage ___ |taxes Is_qmsrm% bank |
10.30 328 21633
(] Retum on investment Percentage LEmp ator Taxes Preference share capital Net Aophicabs
For KPR & Co, rd,
Accountants Q %‘W’
FRN: S
Visakh Rajkumar
Executive Director
<
Pra .FCA

Partner ( . 232410)
UDIN : 29232410AJWMJF8459

V N Sggtfaran

Chig¥ Financial Officet
Cochin - 11 Chennai-17
28-05-2022 28-05-2022




ELLA SPACE LIMITED

ormerly Sree Sakthi Paper Mills Limited)

N : L93000KL1991PLC006207

tatement of changes in equity for the period ended March 31, 2022

Equity share capital

= Figh W1 € in L)
— Changes in Closing Changes In l
A, S, Opening balance equity share balance equity share  balance
. as at 1 Apr 2020 capital during the as at 31 Mar  capital during = as at 31 Mar
year 2021 the year 2022
Equity shares of Rs.10 each 1,.915.12 0.00 1.915.12 - 191612
Total 1,915.12 0.00 1,915.12 - 1,915.12
’ Changes in Total| n Lokt
—
Particulars Opening balance accounu-ng Restated balance| comprehensive Dividends T:::‘;f::;o ::;:::m c':l:";.":"m
as at 1 Apr 2021 policy/ prior as at 1 Apr 2021 income for the eamings RS 2022
period errors year
apital Resarve 36.68 - 36.68 - - - 36.68
Seneral Reserve 533.00 - 533.00 - - - 533.00
Relained eamings (6,586.65) (6.02 (6,592.61) - 103.47 - (6,489.20)
securities premium 1,694.39 - 1.694.39 - - - 1,694.39
doney recelved against share warrants - - - - - . -
Jther comperhensive income - - -
- Actuarnial gain/(loss) on defined
_ benefit obligation (12.76) 6.02 (6.80) (0.44) - (0.44) - (7.24)
’E/Nty instrunment through other
~ émperhensive income (1.85) - (1.85) - - (1.85)
Total reserves (4,337.19) . (4,337.19) {0.44) : 103.08 5 (4.234.19
Changes in Total
Parti Opening balance accounting| Restated balance| comprehensive Tranafer-fa Ciosing helencs
articulars Dividends retained as at 31 Mar
as at 1 Apr 2020 policy/ prior as at 1 Apr 2020 income for the eamnings 2021
period errors year
sapital Reserve 36.68 - 36.68 - - - 36.68
Seneral Reserve 533.00 - 533.00 - - - 533.00
Securities premium (6,624 .73) - (6,624.73) - 38.08 - (6,586.65)
Voney received against share warranls 1,694.39 - 1,694 .39 - - - 1,694.39
Dther comperhensive income - - - - - -
- Actuanial gain/(loss) on defined  benefit d - -
- Equity instrunment through other
comperhensive income (7.24) (7.24) (5.52) - (5.52) - (12.76)
lotal reserves (1.85) - (1.85) - - - (1.85)
Total reserves (4,369.74) - (4,369.74) (5.52) - 32.56 - (4,337.19)
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For KPR & Co.,
Chartered Accountants
FRN: 053263

f el
Deepa Praveen, FCA
Partner (M No. 232410)
UDIN : 22232410AJWMJFB459

Cochin - 11
28-05-2022

For and on behall of the Board,




Pursuant to IND AS 24

L

|

]

Details of Transactions
Nature of Relationship Name of Related party Nature of Transactions Amount (Rs. In Lakhs)
1 2021-22 2020-21
. S Rajkumar Repayment of unsecured Loan 388.59 278,61
(net)
| Remuneration 12.00 12.00
unn. Rajee Rajkumar 0.50 30.15
2 Sitting Fees
o 3|Mr. Visakh Rajkumar Remuneration 12.00 12.00
{ Director)
Managerial 4IMr. G Raghavan Sitting Fees 0.60 1.10
Personnel
Director)
Xey Managerial S{Mr. N Subramanian Sitting Fees 0.75 1.10
Personnel
{ Director)
Key Managerial 6|Mr. Akhilesh Agarwal Sitting Fees 0.75 1.00
Personnel
|} [ Non Executive Director
)
Key Managerial 7|Mr. Kul Bhushan Jain Sitting Fees 0.10 -
Personnel
{ Non Executive Director
)
- . 259
Key Managerial Remuneration 10.07 2.5
Personnel .
8 IMr.V.NS
( Chief Financial Officer ) LV
Expenses payable 0.05 0.05
Key Managerial Jiju George Remuneration 7.80 7.02
Personnel 9
( Company Secretary )
Expenses payable 0.05 0.05
Shri Kailash Logistics Chennai LTD Expenses reimbursement 3.19 1.90
10 Repayment of unsecured Loan 2.60 2:116
(net)
Interest on Unsecured Loan 4.98 3.25
11|Cartopacks Sale of goods 33.55 12.32
) : 12]Aditya Papers Purchase of goods 10.08 10.09
Enterprises over which | 13[Aditya Fibers Sale of goods 0.52 2.46
any person mentioned in Repayment of unsecured Loan 47.85 58.00
1to 7 above is able to (net)
exercise significant Interest on Unsecured Loan 2.34 0.23
influence 14 |Visakh Homes LTD Contract expenses 673.27 596,45
Commision for marketing 46.27 55.50
warehouse
Expenses reimbursement 24.36
15 Maharaj Continental Trades Limited Repayment of Trade payables 8.00
16}Aadrik Industrial and Logistics Private Limited Advance for expenses 0.03 0.17
17|Sree Adisakthi Mukkuttathode Hydro Power LTD Interest on advance 0.03 0.02
Advance Received 0.01 4.06
Subsidiaries 18 |Jalashaayi Alamparathodu Hydro Power LTD Interest on advance 0.10 0,03
Advance given 0.02 0.05
19 |Sree Kailas Palchuram Hydro Power LTD Interest on advance 0.10 0.10
Advance ved 0.01 -
ePACE /0N
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