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CELLA SPACE LIMITED
oo, CING LOBO0DKL1991PLCO0BR0T ..
'SREE KAILAS 67/2083 /94, PALIAM ROAD,ERNAKULAM-682016

CONSOLIDATED BALANCE SHEET FOR THE YEAR ENDED 31st MARCH 2023
{Flgs in ¥ In Lakh)

Particulars Note As at As at
. No March 31, 2023 March 31, 2022
L. Assets
1 Non-current assets
Property, plant & aquipment 4A 3.206.18 3,033.36
Capital work-in progress 4B 33.29
Investment property 4C 8.53 8.53
Intangible assets 5 - -
Financial assets
Investments 6A 1.00 1.00
Deposits 68 181.38 166.41
Deferred tax assets (net)
Other non-current assets 7 23.63 -

2 Current Assets

Financial assets

Trade receivables 8A 54.04 36.78
Cash and cash equivalants 8B 6.93 128.58
Other current assets 9 213.30 120.35
TOTAL . 4,394,99 ' 4,428,30

ll. Equity & Liabilities

1 Equity ) _
Equity share capital 10 2,0158.12 1,915.12
Cther equity 1 (4,125.28) (4.241.34)
MNon Controlling Interest 7.7 8.10
2 Liabilities
Non-Current Liabilities
Non Current Borrowings 14A 4,939.74 5,261.52
Provisions ‘ 15 21.07 20.24
Deferred tax liabilities (Net) 16 0.04 0.04
Other non-current liabilities 17 379.75 447.70
3 Current Liabilities
Current Borrowings 14B 814.33 670.81
Trade payables 18 28464 255.29
Cther current labilities 20 57.75 90,65
Provisions 15 0.17 0.17
TOTAL ' 4,394,99 - 4,428.30
Summary of significant accounting policies 1,2,3

The accompanying notes form an integral part of the financial statements.

As per our report of even date attached, For and on behalf of the Board, \E‘}A
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Chartered Accountants Y -
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CELLA SPACE LIMITED
CIN : £ 93000K1 1981 PLEODG207

* SREEKAILAS 57/2003 194, PALIAM ROADERNAKULANI682016 107

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31st MARCH 2023

For tha year Gl‘ldﬁd

{Flgs in ¥ In Lakh)
For the yoor endad

Deepa Pra ee.n, FCA
Partner {M/No. 232410}
UDIN : 23232410BGYWQQE311

Cochin - 11
19/05/2023

Summary of significant accounting policies
The accompanying notes form an integral part of the financial statements

As per our report of even date attached,
For KPR & Co.,

Chartergd Accountants

FRN: 043265

tef] e

e,

For and on behalf of the Board,

Chlef Financiat Officer

Chennai-17
19/05/2023

| Cariculare Noto March 31, 20 202
1" Rovenus from oporations 21 740.50 533.91
H  Otherincome 22 40.85 20.14
M Total Incomn {1 +N) 781.36 554,05
IV Exponses

- Purchases 19.60 30.50
- [Direct Expenses 30.48 15.00
- Employes Beneflt Expenses 23 97.27 50.66
- Flnance cosls 24 273.97 162.88
- Depreciation and amortisation expenses 148.14 118.29
- Other Expenses 26 95.56 73,67
Total expenses (IV) 665.04 450.99
V  Profit/{Loss) before, excaptional items and tax (M - IV) 116.32 103.06
Vi Exceptlonal ltems- Expenses/(Incoma) 27 .
VIl Profit/(Loss) befora tax (V - V) 116.32 103.08
VIt Tax expense
- Cument Income tax 28 - -
- Income Tax for Previcus Years 3.46
- Defferad Tax 28 - .
X Profit / {LLoss) for the period from continulng operatlons.
(Vil-VIIT) 112.86 103.06
Attributabla to ‘
Equity holders of the parent 113.19 103.17
Non- Controlling Interest {(0.33) (0.11)
X  Other comprehensive income
- ltems that will not be reclassified to Profit or Loss 29 2.03 (0.44)
- Income tax relating to items that will not be reclassified to 29 -
Profit or Loss .
X1 Total comprehensive income for the perfod (IX + X} 114.89 102.62
Equity holders of the parent 113.34 102,73
Non- Controlling Interest (0.33) {0.11)
X Paid up Equity share capital (face value Rs.10/-) 2,015.12 1,915.12
Xl Earnings per Equity shares {(of continuing operations) of Rs. 10/- each
- Basic 13 0.58 0.54
- Diluted 13 0.56 0.54
1,2,3
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CELLA SPACE LIMITED
CIN't LO3000KLASST PLCO0BZOT o v
SREE KAILAS 57/2093 /04, PALIAM ROAD ERNAKULAM-882016

Consolldated Statement of Cash Flow for the perlod ended March 31, 2023
In Terms of Indian Accountlng Standard (Ind AS) 7 Statement of Cash Flows Under Indirect Mathod
(Figs In € in Lakh)
ieut For petlod ended|  For perlod ended
Particutars March 31, 2023| __March 31, 2022

A |CASH FLOW FROM OPERATING AGTIVITIES

Totat Comprehenslve Income 114.80 102.62
Adjustments for !
Provision for Gratuty 0.83 3.15
Depreclation, amortisation and impalrment 148.14 118.20
Interest income {7.34) (4,47}
Finance Cost 273.97 162.88
Operating Proflt before working capital changes 530.48 38247
Docrease{lncrease) In Trade receivable {17.28) (3.83)
Decrease{lncreasea) In Depasits (14.97) (141.41)
Decrease{lncreasa) In other non cutrrent assets (26.24) (0.22)]
Decreage{lncreass) in other current assets {21.33) (13.96)
Increase{Decreass) In Trade payable 29,35 204.92 |
Ingrease(Pecreasa) in Provisions 0.00 (20.00%
Increase{Decrease) in Current Liabilities (32.90) {9.90)
Increase{Decrease) in Other Non Curgent Liabllities (67.95) 182.37
Cash from Operatlohs 379.19 580.44
Income Tax pald ) (71.83% (50.88)
Cash from Operating before exceptional Items 307.36 529.56
Exceptional ltems ‘ ‘ -
Cash from Operating Activitles 207,36 520,56
B |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (117.39) (1,384.75)
Capital work in progress 33.29 139.90
Interest Income 7.34 4,47
Net Cash from Investing Activitles (76.76) (1,240.38)

C |CASH FLOW FROM FINANCING ACTIVITIES

Net Preceeds from

- Issue of shares 100.00 -
- Borrowings (178.27) 996,31
Interest paid (273.97) {162.88)
Net Cash from Financing Activities (352.23) 833.43
D | TOTAL INCREASE {DECREASE) IN CASH AND CASH
EQUIVALENTS DURING THE YEAR (A+B+C) {121.65) 122.61
Cash and cash equivalents at the beginning of the year 128.58 5.97
Cash and cash equivalents at the end of the year 6.93 128.58

Components of cash and cash equivalents

Balance with Banks

n Current Accounts ' 0.72 18.95
In Deposit Accounts 0.88 105.17
Cash in Hand 5.33 4.48
Total cash and cash equivalents 6.93 128.58
As per our report of even date attached, Af of the Board,
For KPR & Co., \
Chartergd Accountants {J\b\\(y)é;\/
FRN: 053265 Visakh Rajkumar
Executive Director
ector Ol .‘O‘le\ 474
e 40810
Deepa Praveen, FCA : Dhawal Math

Partner (M No. 232410)
UDIN : 23232410BGYWQQ8311
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CELLA SPACE LIMITED AND ITS SUBSIDIARIES)
CIN: L93000KL.1991PLC006207

Annexure to Notes on Consolidated Financial Statements for the Year ended March i,
202%

1~ Reporting Entity

M/s. Cella Space Limited (the ‘Company’) is a company incorporated in India as a Limited
Company on 3rd October, 1991, under the provisions of Companies Act 1956, with the main
objective of manufacturing of paper and paperboards (‘the paper operations’). However, the paper
operations were closed down in June 2016 Further, the company amended its main object to deal
in the business of logistics, Industrial Parks,Logistics Parks, (the logistics operation’),
Accordingly, the company converted its factory building at Edayar, Kochi into a warehouse which
has been let out to commercial parties in March, 2019,

2 - Basis of Preparation of Consolidated Financial Statements

a) Statement of Compliance

These financial statements have been prepared in accordance with Indian Accounting Standards
(Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section
133 of the Companies Act, 2013 {the ‘Act’) and the relevant provisions of the Act.

These financial statements have been prepared on historical cost basis, except for certain
financial instruments which are measured at fair value or amortized cost at the end of each
reporting period, as explained in the accounting policies below. Historical cost is generally based
on the fair value of the consideration given in exchange for goods and services. Fair value is the
price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. All assets and liabilities have been
classified as current and non-current as per the Company’s normal operating cycle.

Based on the nature of services rendered to customers and time elapsed between deployment of
resources and the realization in cash and cash equivalents of the consideration for such services
rendered, the Company has considered an operating cycle of 6 months.

The statement of cash flows has been prepared under indirect method.
b} Basis of consolidation

The consolidated financial statements incorporate the financial statements of the Company
and entities (including structured entities) controlled by the Company and its subsidiaries.
Control is achieved when the Company:

a) has power over the investee;
b) has the ability to use its power to affect its return:
c) is exposed, or has rights, to variable returns from its involvement with

the investee, e




The Company reassesses whether or not it controls an investee if facts and circumstances
indicate that there are changes to one or more of the three elements of control listed

above.

Consolidation of a subsidiary begins when the Company obtains control over the
subsidiary and ceases when the Company loses control of the subsidiary. Specifically,
income and expenses of a subsidiary acquired or disposed of during the year are included
in the consolidated statement of profit and loss from the date the Company gains control
until the date when the Company ceases to control the subsidiary.

Adjustments are made to the financial statements of subsidiaries to bring their accounting
policies into line with the Group's accounting policies.

All intragroup assets and liabllities, equity, income, expenses and cash flows relating to
transactions between members of the Group are eliminated in full on consolidation.

Following subsidiary company has been considered in the preparation of the consolidated
financial statements:

Name of the entity Relationship | % of
Holding

and voting
power held
directly

SREE ADISAKTHI MUKKUTTATHODE HYDRO
POWER LIMITED Subsidiary 7%

JALASHAAYI ALAMPARATHODU HYDRO POWER| Subsidiary 47%
LIMITED

SREE KAILAS PALCHURAM HYDRO POWER LTD Subsidiary  47%

¢) Functional and presentation currency

These financial statements are presented in Indian Rupees ('INR’), which is also the Company's
functional currency. All amounts have been rounded-off to the nearest lakhs, unless otherwise

indicated.

d) Basis of Measurement

The financial statements have been prepared on the historical cost basis as a going concern on
accrual basis except for the following items:

ltem

Measurement Basis

A ,t:f"llr,'value or:amortised. cost




@) Basis Of accounting

Revenue from Operations

The Company

a Revenue from Lease Rental operations are recognized when the collectability of the resulting
receivables are reasonably assured.

b. Revenue from trading in Kraft paper is recognized when the product is delivered to the
customer, which is when the risk/reward of ownership is passed on to the customers.

c. Revenue also includes revenue from improvement works undertaken for the tenants in respect
of the Leased premises. The revenue from such services is recognized when all the services

for a transaction have been provided.

d. Reimbursement of utility charges received from customers are netted and net expenditure is
shown after deducting the reimbursement amount received.

f) Use of Estimates and Judgements

In preparing these financial statements, management has made judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized prospectively.

Appropriateness of Going Concern

The Pollution Control Board (PCB) required the paper operations of the company to make drastic
changes / modification to the existing waste / effluent water disposal system installed by the
company at its Kraft Paper Units | & Il at Edayar. The company discussed the financial and
commercial viability of the requirements proposed by the PCB and found it to be financiaily as weli
as commercially ‘non- viable' considering the present productivity and profitability of the operation.
Consequently, PCB issued closure notice [Notice No. (PCB / ESC / CO — 99 /07)] to both the Kraft
Paper on 05.05.2016. Even though the company approached the Hon. High Court of Kerala for
staying the order issued by the PCB, it restrained from interfering / staying the order issued by the
PCB.

The company was required to close down both the units at Edayar with effect from 27.06.2016 and
the entire paper operations were discontinued. As a result of it, the entire business were terminated
for the subsequent periods, except for selling and realizing the remaining inventory of raw materials
and finished goods, stock, stores and spares and fixed assets.

~ As a part of revival plans proposed for the company, the Board of Directors decided to venture into
the ‘Logistics Business’ by making use of the existing infrastructure consisting 9.75 acres of land
and building at Edayar. Accor‘gj-ﬂg“fﬁ“féift‘e@gnaiysing the financial and commercial viability and
feasibility of such a plan, the mﬁa Bﬁ:é@@ﬁi&pded the Memorandum of Associatio‘g,mﬁoﬁglof the
company to insert necessarg‘:/,f’giﬁj.ec;acI:‘a;usé-.\fbglf*ﬂ?e logistics operations. gt R

[
&
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To commence the logistics operations, the company modified and converted the existing factory
building at Edayar into a commercial warshouse. A portion of the warehouse was completed in
March, 2019 and the warehouse has been handed over to tenant in the same month itself and the
company started to earn revenue ('Lease Rentals’) from 27th May 2019 onwards.

In the current year , the company has completed the construction of all the warehouses and has
successfully generated revenue throughout the year under audit .Accordingly, the going concern
assumption is very much valid and appropriate

Judgements

Information about judgements made in applying accounting policies that have the most significant
effects on the amounts recognized in the financial statements is included in the concerned notes.

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting‘
in a material adjustment in the year ended 31 March 2022 is included in the concerned notes.

f) Measurement of Fair Values

A number of the company's accounting policies and disclosures require measurement of fair
values, for both financial and non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement of fair
values. The Company regularly reviews significant unobservable inputs and valuation
adjustments. If third party information is required, the Company assesses the evidence obtained
by the third parties to support the conclusions that these valuations meet the requirements of Ind
AS, including the level in the fair value hierarchy in which the valuations should be classified.

Fair values are categorized into different levels in a fair value hierarchy based on the inputs used
in the valuation techniques as follows:

. Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

. Level 2: inputs other than quoted prices included in Level 1 that are observable for the
asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

. Level 3: inputs for the asset or liability that are not based on observable market data

(unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market
data as far as possible. If the inputs used to measure the fair value of an asset or a liability fall
into different levels of the fair value hierarchy, then the fair value measurement is categorized in
its entirety in the same level of the fair value hierarchy as the lowest level input that is significant
to the entire measurement.

The Company recognizes transfers befwééh"levels of the fair value hierarchy at the end of the
reporting period during which th‘e__chjggg has occurred.




3 - Accounting Policies

1) Revenue Recognition
The revenue of the company is recognized on accrual basis in accordance with the applicable
Indian Accounting Standards (Ind AS) and other Generally Accepted Accounting Principles in

India.

The revenue is recognized to the extent that it is probable that the economic benefits will flow to
the company and the revenue can be reliably measured, regardiess of when the payment is being
made,

Revenue is measured at the fair value of the consideration received or receivable, taking into
account contractually defined terms of payment and excluding taxes or duties coltected on behalf
of the government.

2) Foreign currency
Foreign Currency Transactions

Transactions in foreign currencies are translated into the functional currency of the Company at
the exchange rates at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional
currency at the exchange rate at the reporting date.

3) Income tax
Income tax comprises current and deferred tax. It is recognized in profit or loss except to the
extent that it relates to an item recognized directly in equity or in other comprehensive income.

a) Current Tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for
the year and any adjustment to the tax payable or receivable in respect of previous years. The
amount of current tax reflects the best estimate of the tax amount expected to be paid or received
after considering the uncertainty, if any, related to income taxes. It is measured using tax rates
(and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to
set off the recognized amounts, and it is intended to realize the asset and settle the liability on a
net basis or simultaneously.




b} Deferred Tax

Deferred tax is recognized in respect of temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the corresponding amounts used for
taxation purposes. Deferred tax is also recognized in respect of carried forward tax losses and
tax credits.

Deferred tax assets are recognized to the extent that it is probable that future taxable profits will
be available against which they can be used. The existence of unused tax losses is strong
evidence that future taxable profit may not be available. Therefore, in case of a history of recent
losses, the Company recognhizes a deferred tax asset only to the extent that it has sufficient
taxable temporary differences or there is convincing other evidence that sufficient taxable profit
will be available against which such deferred tax asset can be realized. Deferred tax assets —
unrecognized or recognized, are reviewed at each reporting date and are recognized/ reduced to
the extent that it is probable/ no longer probable respectively that the related tax benefit will be
realized,

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset
is realized or the liabiiity is settled, based on the laws that have been enacted or substantively
enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the
manner in which the Group expects, at the reporting date, to recover or settle the carrying amount
of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current
tax liabilities and assets, and they relate to income taxes levied by the same tax authority on the
same taxable entity, or on different tax entities, but they intend to settle current tax liabilities and
assets on a net basis or their tax assets and liabilities will be realized simultaneously.

4) Borrowing Cost

Borrowing costs are interest and other costs (including exchange differences relating to foreign
currency borrowings to the extent that they are regarded as an adjustment to interest costs)
incurred in connection with the borrowing of fund. Borrowing costs directly attributable to
acquisition or construction of an asset which necessarily take a substantial period of time to get
ready for their intended use are capitalized as part of the cost of that asset. Other borrowing costs
are recognized as an expense in the period in which they are incurred.

5) Cash flow statement

Cash flow statements are prepared under Indirect Method whereby profit or loss is adjusted for
the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments, and items of income or expense associated with investing
or financing cash fiows. Cash and cash | equivalents comprise of cash in hanci urrent and other

accounts (including fixed deposﬁs) he[ _ w1th banks .




6) E'ven'ts occurring after the balance sheet date

Assets and liabilities are adjusted for events occurring after the reporting period that provides
additional evidence to assist the estimation of amounts relating to conditions existing at the end
of the reporting period.

7) Property, Plant and equipment

a)

b)

d)

Recognition and Measurement
Land is capitalized on the basis of actual cost of acquisition, including establishment
charges of land acquisition agency and legal expenses incurred for acquisition.

Capitalization of Assets and Charging of Depreciation

Fixed Assets are stated at cost. The cost of acquisition of Fixed Assets is inclusive of
freight, duties, taxes, incidental expenses and the cost of installation/erection as
applicable.

Depreciation is in accordance with the provisions of Schedule Il to the Companies Act,
2013. In the case of assets added /sold/discarded/transferred depreciation is changed
on pro-rata basis,

Impairment of Property, Plant and Equipment (PPE)

The evaluation of applicability of indicators of impairment of assets requires
assessment of external factors (significant decline in asset’s value, significant changes
in the technological, market, economic or legal environment, market interest rates etc.)
and internal factors (obsolescence or physical damage of an asset, poor economic
performance of the asset etc.) which could result in significant change in recoverable
amount of the PPE.

Determination of the estimated useful lives

Useful lives of all PPE are based on the estimation done by the Management which is
in line with the useful lives as prescribed in Part ‘C' of Schedule Il to the Act. In cases,
where the useful lives are different from those prescribed in Schedule il and in case
of intangible assets, they are estimated by management based on technical advice,
taking into account the nature of the asset, the estimated usage of the asset, the
operating conditions of the asset, past history of replacement, anticipated
technological changes, manufacturers’ warranties and maintenance support.

Fixed Assets identified for disposal are stated at Net Block Value or Net Realizable
value whichever is lower and are shown separately in the financial statements as asset
held for sale.

Cost of Machinery Spares which can be used only in connection with an item of fixed
asset and the use of which is expected to be irregular is allocated to the fixed assets
and depreciated to the extent of 95% within a period not exceeding the useful life of
the respective fixed agset: individual spare parts having. significant values are

. . S
capitalized. i




g) Borrowing cost relating to the acquisition/construction of qualifying assets are
capitalized until the time all substantial activities necessary to prepare the qualifying
assets for their intended use are complete. The qualifying asset is one that necessarily
takes substantial period of time to get ready for its intended use. All other borrowing
costs are charged to revenue.

h) Subsequent Expenditures are capitalized only if it is probable that the future economic
benefits associated with the expenditure will flow to the Company.

8) Intangible Assets - Recognition, Measurement and Amortization:

Intangible Assets are amortized over the useful life of the respective assets. Subsequent
expenditure is capitalized only when it increases the future economic benefits embodied
in the specific asset to which it relates. All other expenditure is recognized in profit or loss
as incurred.

9) Valuation of investments:

(i) Financial instruments
a) Recognition and initial measurement

All financial assets and financial liabilities are initially recognized when the Company becomes a
party to the contractual provisions of the instrument, A financial asset or financial liability is initially
measured at fair value plus, for an item not at fair value through profit and loss (FVTPL),
transaction costs that are directly attributable to its acquisition or issue.

b) Classification and subsequent measurement

Financial assets:
On initial recognition, a financial asset is classified as measured at —

s amortized cost;
¢  Fair Value through Other Comprehensive Income (FVOC!) - equity investment; or
s  Fair Value Through Profit and Loss (FVTPL)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the
period the Company changes its business model for managing financial assets.

A financial asset is measured at amortized cost if it meets both of the following conditions and is
not designated as at FVTPL.:

+ the asset is held within a business model whose objective is to hold assets to collect
contractual cash flows; and

*  the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of prmmpal and interest on the principal amount outstanding.

H _'f‘
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(designated as FVOCI — equity investment). This election is made on an investment-by-
investment basis.

All financial assets not classifled as measured at amortized cost or FVOCI as described above
are measured at FVTPL. This includes all derlvative financial assets. On Initial recognition, the
Company may irrevocably designate a financial asset that otherwise meets the requirements to
be measurad at amortized cost of at FVOCI or at FVTPL if doing §0 eliminates or significantly.
reduces an accounting mismatch that would otherwise arise.

Financial assets that are held for trading or are managed and whose performance is evaluated
on a fair value basis are measured at FVTPL.

Financial assets at FVTPL: These assets are subsequently measured at fair value. Net gains and
losses, including any interest or dividend income, are recognized in profit or loss.

Financial assets at amortized cost: These assets are subsequently measured at amortized cost
using the effective interest method. The amortized cost is reduced by impairment losses. Interest
income, foreign exchange gains and losses and impairment are recognized in profit or loss. Any
gain or loss on de-recognition is recognized in profit or loss.

Equity investments at FVOCI: These assets are subsequently measured at fair value. Dividends
are recognized as income in profit or loss. Other net gains and losses are recognized in OCl and
are not reclassified to profit or loss.

Financial liabilities

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liability is
classified as at FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated
as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net
gains and losses, including any interest expense, are recognized in profit or loss. Other financial
liabilities are subsequently measured at amortized cost using the effective interest method.
Interest expense and foreign exchange gains and losses are recognized in profit or loss. Any gain
or loss on de-recognition is also recognized in profit or loss.

c) De-recognition
Financial assets

The Company de-recognizes a financial asset when the contractual rights to the cash flows from
the financial asset expire, or it transfers the rights to receive the contractual cash flows in a
transaction in which substantially all of the risks and rewards of ownership of the financial asset
are transferred or in which the company neither transfers nor retains substantially all of the risks
and rewards of ownership and does not retain control of the financial asset. If the company enters
into transactions whereby it transfers assets recognized on its balance sheet, but retains either
all or substantially all of the risks and rewards of the transferred assets, the transferred assets are
not derecognized. T




f) Re-measurements of the net defined benefit liability, which comprise actuarial gains and.
tosses are recognized in OCI.

g) Final settlement made to labour on separation from the company is treated asdeferred
revenue expenditure and written off over a period of 60months.

12) Provisions, Contingent Liabilities and Contingent Assets
a) Provisions (other than trade payables and accruals) as mentioned in the Ind AS 37 issued
by the Institute of Chartered Accountants of India are accounted for and disclosed to the
extent practicable in the manner laid down in the said Accounting Standard.
b) Contingent Liabilities disciosed in the Notes forming part of the Accounts comply with Ind
AS 37 to the extent practicable.
¢) Company has not recognized any Contingent Asset.

13) Investment Property

Property that is held for long term rental yields or for capital appreciation or both, and that is
not occupied by the company, is classified as investment property. Investment property is
measured initially at cost, including related transaction costs and where applicable borrowing
costs. Subsequent expenditure is capitalized to the asset's carrying amount only when it is
probable that future economic benefits associated with the expenditure will flow to the
company and the cost of the item can be measured reliably. All other repairs and maintenance
costs are expensed out as and when it is incurred. When a part of the Investment property is
replaced, the carrying amount of the replaced asset is de-recognized.

Fixed assets re-classified as investment properties are accounted at the carrying amount of
such fixed assets as on the date of such conversion.

Investment properties are depreciated using the straight line method over the estimated useful
lives. The useful life of the investment properties are estimated at 25 - 30 years based on the
technical evaluation performed by the management.

14} Deferred revenue expenditure
a. Deferred warehousing commission
b. Deferred labour settliement

The Company has recognized the upfront Warehousing Commission over the period during the
which the property is leased.

Expenditure on labour settlement has beeti fecognized over the period of 60 months.

rd
£

o




CELLA BPACE LIMITED

CiN : LOJ00OKLAB01PLCO0G20T

BREE KAILAS B7/20053 04

PALIAM ROAD ERNAKULAM KL, 882014

Notes forming part of the Finaneclal Stotemants

NOTE 8 - Intanplhle Assota

o NI Litkeh
Partiouiars i LO8
Groas Carrylhg Amount
Cponing Gronn Camying amount 018 [+ %]
Addlllions L .
Eloslng Gross Garrying Amount 0,16 0.1
Agcumuintod Doprestation
Oponing Aceumulsled Dopracintion -
Amortistion charga during the yoor - .
Impalrment Ghorga 010 0.1
Closlng Avoumulated Depraclation Q.16 0.1
Net Carrylng Amount 5 _—
Grons Carrylng Amount
Opening Groas Carrying amount 046G 0.1
Addiltiens s
Closing Gross Carrylng Amount 0.16 ) 0.1
Accumuinted Deprecintion B
Oponing Ascumitlaled Depreclation 0.6 -
Amortisallon charga during ibe year -
Impalrment Charge 0.1¢
Cloaing Aceumulated Dopreciation 0.1 0.1t
Net Carrylng Amount b o
NOTE 6 : Non Current Financin! Assats )
NOTE 84 - Investment (€ In Lakh!
A at As a
Particutars March 31, 2023 Maroh 31, 202
Invastment aorriad at foir value thraugh clher comprehenalva income
Quotad
»  Equily Instrumante . -
Unquolad
= Equity matrumants 1.00 1.90
_ 1,00 00
* Total invostmont 1.00 1,00
Thero ara no financlal investments measurad al fair value through proflt and logs
* Dotalts of Investmant (¥ In Lakh)
AB at As at

Partlculars
oot

March 31,2023 March 31, 2022

Quoted Non-Trado Invostmonts:

Unquotad Non-Trade Investmants:
Investment In Equity instruments

= Kerala Envira Infrastruciure Ltd 1.00 1.00
{10,000 Equity Shares Of Rs 10 Each Fully Pald Up)

1.00 1.00

NOTE 6B -Doposits {Tin Lakh)

As at As at

Particulars
el

March 31, 2023 March 31, 2022

Unsecured considered good
- Security Deposits
Unsecurad Conslderad Doubiful
- Security Depasits
~  Provision for doubtful deposits

Fixed Deposlts held with bank with maturity of more than 12 months

NOTE 7 : Other Non Current Assets

e £ o W P T

Particulars

39.12
23,99 49,23
(23.99) (24.38)
142,26 141.57
181.38 166.41
{%in Lakh)
As at As at

March 31, 2023 March 31, 2022

Unsecured, considarad good
- Capital Advances
Deffered Labour Setttement
Unsecured,consideres doubtful
«  Capital Advances
Less: Provision for doubtfu! advances

23.63

83,12 83.12
(83.12) (83.12)
23,63 -




-

NOTE 8: Currort Financlal Asseta

. NQYE 1A tTradn Rocoivabios € In Lakt
—_— An i As g
hellsutars . - e BPON 31, 2008 Marah 39, 202
. Soourod ™ PR e WLLELE AT
= Muora than six months from the daie they bacame duy N .
S 'Unaéi':l.l.i;éd o e
= Genaldored Good
iy Othors 4.0 26,7
- Consliorad Doubltful 072,47 662.4
Provision for doubiful dabts (872,47 (682.4
4.0 ) 36.7
Trado Rocolvablos egelng achodule
(€ In Laki
Partlculars Oulatanding for Collowing herlads from dug dato of
Lang than 6 oy - 1.2 2.3 Mare than Total
i & monihg 1 year yomw YR A yonrs
(L. Undisputad  Trade recelvablos -~ considered 54,04 0.00 54,0
A, Rncolvabloes from relatod partins (¥ In Lakh
As at As a
Partleulars . - March 31, 2029 Mprch 31, 202
Blroctors N .
Officars . .
Firma In which any director Is a partner 2210 28.5!¢
Frivale Cempanies in which any Dlraclor Is o director or merbar - -
22,10 26, 5!
NOTE 88 :Gash and cash oquivalants (¥In Lakh
As at Asa
Pasticulars. . March 31, 2023 Mnro!: 31, 202
Balaneo with Banks
- In Current Accounts 4.62 , 18.91
= In Deposit Accounts 0.88 108,17
Cash in Hand 143 A
6,93 128.5¢
e Py
NOTE 8C : Loans (€ in Lakh
As at As a
Partfculars March 31, 2023 Maroh 31, 2023
o AL Lo A =L
Socurity deposlt
= Unsecured 27.80 27.60
Less: Pravislon for doubtful deposits {27.60;} {27.60
\ NOTE 9 ; Other Currant Assets {€In Lakh]
? . As ot Ag al
Particulars March31,2023 _ March 31, 2022
Income Tax Prapald 71.88 50.95
Batance with Revenue authorities ' 99,64 3541
Short tarm loan 5.00
Other Current Assets 23.22 14.12
Advances 13.85 19.67
213.30 120.35
S X
NOTE 10 :Equity share capital
A. Authorlsed Share Capital (X and Nas in Lalthg)
Equity shatee Braferance shares
Particulars Shares Amount Sharas Amntin
As at April 2022 3BG.00 3,800.00 120.00 1,200,00
- Increase during the year - - - -
As at 31 March 2023 380.00 3,600.00 120.00 1,200.00
- Increase during the year - - - -
B. 1ssued, Subscribed & fully paid up
As at March 31, 2023 As at March 31, 2022
Particulars No. of shares Amount No. of shares Amount
At tha beginning of
the year 181.51 181612 191.51 1,616.12
lssued  during  lhe
poar 10.00 100.00 - -
Balance at the end of
the year 201.51 2,015.12 191.51 1,815.12

** The company issued and atlotted 10,00,000 { Ten lakhs) fully pald equity shares of face value Rs,10/- each to S.Rajkumar ,Promoter and Managing Director
by way of conversion of 10,00,000 (Ten lakhs) numbers of fully convertible share warrrants each allotted to him oarlier by converting part of outstanding
unsecured Loan avalled from him

RTINS
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Bighia. Lraforences. aod Residsions.ailaohes o aauly Sharos
1

L

- @ oAl

The Corpany has only one claws of sharas roforrad to ae acllly shnrao having # por visue of Re, 10 por shiare. Each holdor of érulty slares ls entilad to one vola P Bhare,

gaho Comany; teclran and paya dividand in Indlon Rupnos, The dividond whon praposed by the Board of Dimctors i subjeot 1o the approval of the shareholdars in the onsulng Annual
anaral Moeting,

{ pany aftar distibhlion of ai prafars
8 hald by 10w sharohoidam,

I ther wvant of liquidation of tho Gonpiny tha heldars of aquity shares shall be sntited to rabalve aivy of the remalning AeRals of the co AMOLNI
; il i

_ Mowsvar, o Augh prafaronlial amoti ox16ls currantly, The glotribution wi be Its propomkn 1

" "No ahares v Doon forllad Tl date, & P :

Gut of the total share capilal lsauad ms callod U@, ne calla are outstandlng aa wipnk.

During the tast § yasrs, he company hus nal meuod Bny sharos pursiant lo any confract withoui payment Helng recaived In cash as bonus shitas or Iwis not houghl hack any shares,
Tho following shuroholtors holt morae twn 6% of the oqully hares;

{Now In Lakh)

.. Name Ab it 31-03-2023 Aot 37-05.2092
No of Shares % of holding ‘No of Bhares % of helding
S, Rafkuraar 164.61 51,91% 461 40.40%
Equity Shaves lield by promoters a6 the end of i 31,03,2023 i
& Promoter Ne,  of Yot total
Yo Change
No hame Shares** sharas durlng the yenr
1 | AGANEGH 1,20,695.00 0.60 (0.0
2| BARMKUMAN 1,04,61,205,00 51,01 .61
3 | naunE radkuMAR 3,10,406.00 1.54 (2.08)
& | B HamaLAM 1,74,533,00 0.7 9.04)
6 | BUDRAMORIAL SIVATIIANL MLLAL 66,757.00 0.33 (0.02)
G [VIBNEBHA 3,19,561.00 1.69 0.08)
7 VIBAKH RAJKUMAR™ 3,21,019.00 1.59 (0.05)
8 | NBUIRAMANIAN 12,738.00 0.08 0.01)
TOTAL 1,17,87,114.00 68,40 218
Equity Shares held by promoters at the end of the 31,03,2022
5. No Promoter No.  of Shol Lelnl % Chnnge
name Shoveg** sharey durliny the yenr
1 |AGANESH 1,22,185 0,64 0.04
2 |8 RAJKUMAR. 04,681,205 49,40 -
3 |RAJEL RAJKUMAR 3,10,408 1.62 .
4 |t ramaLAm 1,74,633 o.M -
5 TSUBRAMONIAM BIVATHANY PILLAL 86,757 0.35 “
B |VIGNESHA 3,168,561 1.87 0.23
7 [visak s UmMAR 3,214,019 1.88 0.68 '
8 [N SUBRAMANIAN 12,738 0.07 .
TOTAL 1,07,88 414 58,24 1.23
NOTE 11 :Othor aquity (€ in Lakh)
. As at As af

Particulars

March 31, 2023 March 31, 2027

Capltal Raservo 36,68 36,64
General Resarve 533,00 533.0(
Retained oarmnings {6,382.46) (6.496.38
Securitles premium 1,694,239 1,694.39
Other comprehanslve income
- Actuarial gein/{loss) on defined banefil obligation (5.15) (7.16
- Equity instrument through other comprehensive income (1.88} (1.85
14,125.38) (4,241.34
NOTE 12 : Analysis of itams of other comprehonslve incomo (OCI}, net of tax (¥ In Lakh)
Defined banefit plans Equlty Instrument
Partlculars through OCt
As at 1st Aprll 2022 (7.18) (6,74
Remsasurements 2.03 {044
Remeasuremants utlflzed during the year - -
As at 318t march 2023 (5.15) {7.18

NOTE 13 : Earning per share

The calculatians of proflt attibutable to equlty shareholders and weighted average numbar of aqulty sharas outstanding for purposes of basic earnings per share calculation are as

follows:
L Profit {loss) attributable to equity shareholders (basic and dlluted) (Tin Lakh)
Partlculars Feor period ended For perlod ended
31-Mar-23 31-Mar-22
Basic Earnings per Share (EPS)
Profil {loss) for the year, attributable lo the equily holders 112.86 103.06
Weighled average number of equily shares outstanding at the end of the year 201.51 181.51
Basic Eernings per Share (EPS) 0.56 0.54
Dlluted Earnings Per Share (EPS)
Profit / (foss) for the year, attributable to the equity holders, adjusted for the affect of 112.86 103.06
potenttal equily shares o
Wolghted Sver};age number of equity shares oulstanding ul e wid ol He year, Ineluding 261,51 191.51
Iher putenlial equlty shares
Diluted Earnings Por Shara (EPS) (.58 .54




" NOTE 141 Flnanclat Linbllities

NOQTE 14A: Nop Currant Borrawings

) {€dn Lokh
Pasticulies Marah M 2‘3;:: Mk ,A”
Pasticulir i . . - aroh M, fitgh 31, 202
Nohscurrent Borrowlngs o - )
Long leem botrowinge from banky* 3,073.4a 4,214.6
3.00% Proferonoo sharos Radeomakla * %41,45 4,041,2
1 " Praforanas sharos Rodaamable ** R s 1L B 5 i
i e e e R i ) IR A T T B S - -44939,74 5,281_5:
*Gurrant maturitles of lang tarm horrowings oo dlackeod under “Gurrant borrowings® )

* Notan to Long Term Borrewlings

Tesm Loan , with Latlance of Re, 42.14 Crores (Previous Year 44,70 Grares} on balancs shesl date has a carrying Intorest §0 8,30 % p.a . The Loan ls fapayabla It 145 sgunt

manthly instalments, The Loan Ja primarily securad by Laose rant reclovalies and Gollatarally securact by Land nnd Indust sl Bulitlings of the carepany

** Notos to Proforonce shares
(h  The Gompuny hay two clusses of Pralerance Sheres (hon-converlibl cumulalive radaemuble ) having & face viluo of Re, 10/- por shars,
() Profarence shares caros dividend rates of 6,00 % and 11.25%
(H} The company shall redeom the non-convertible redesmable cumulativa proforsnce shares ut pur upon complation of a period of 10 yeers from Ihe dafe on which
they are Isauad, The tanure shall oxcoad 10 years from tha date of Issua, but shell In no clraumatonces axcond 20 yoars from the dal of [ssue, Howsver any
variation {extension or reduction} in the tenura of the preference shares wil ba uubject to mulund agrasmant of Botl the parties

{lv) Detall of sharas huld by sach sharaholder holding mora than 6% of preferance shares:

+

{Nos [n Lakhe

Nnrme As a1 31-03-2023 - As 61 31.03-30
No of Shares % of holding No of 8hares
8.Ralkurnar 95,61 08.561% 08,51 99.519
Preference Shres held by promuiers at the end of 1he 31,03,2023
S.Noj Promoter [No, of Yaof toind % Chaage
nRme. Shnres*¥ shares during the year |
1 8. Rajkumar 99,681,200 28.51 -
2 | Subramoniom 8.800 .49 "
Total 1,00,00,000 100.00
Preference Shires held by promoters at the end of the 31,03,2022
S.Nu| Promotar [No, of ol total % Chunge
| Shares** shaves durlng the year,
1 $. Rajkumar ©9,51,200 99,51 -
2__| Subramoniam 48,800 0:49 -
Total 1,00,00,000 100.00
NOTE 148: Currant Botrowlngs {€in Lakh)
Ag at Ag at
[Partlculars March 31, 2023 . March 31, 2022
Socurod l.oans from Banks
Current Maturlty of Lang Term Debt 241.11 264.72
Sub-Total 241,11 264,72
Unsecured Loans
Intercomorata Loan
L.oan from Relatad Partlies
- From Directors 488,34 334,70
- From Companies in which directors are interested 114,88 51.39
Sub-Total 57322 406,09
Total 814,33 670,81
* Gurrent Borrowlngs - Unsecured (¢ In Lakh)
As at As at
Particulars March 31,2023 March 31, 2022
Related partles
= Loan from Directors 458,33 354.70
- Loan from Group Companies 114.88 51.39
573.21 406.05_
i Loan from related parties are repayable on demand. )
ii There is no continuing default / default as on the date of balance sheet In repayment of loans and interest.
NOTE 15 :Provisfons (€ in Lakh)
As at As at
Particulars March 31, 2023 March 31, 2022
Nen-Current Provisions
Provision for Employee benefits
- Gratuity 21.07 20,24
21.07 20,24
Current Provisions
Provision for Income Tax 017 0.17
Provision for Expenses -
0.17 0.17
The company has estimated the liability for Gratuity based on the report cggainwga'fﬁﬁ ‘".Eﬁilr!\dqeendent consulting actuary as at 31,03,2023
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Raconallintion of the nat dofinad banafit linb/ity B _ ( tin Lakh)

Puttinulars — Typo of Pinn
: iy
- An af 1 Aprii 2027 - - ity T Lenveplan, .
Expocted return on plan nesols -
Interot Gont .07
Gurrant servien cost 1,83
Actuicial loss/nain oo olligation o i i 0,4
) Employar sontibution fo plan ansete < -5 f il ai o 0.4
Mot offeat of henbll paymants, . .
s at 1 March 2022 . FI¥ 1) .
Expactod ralum on plan asuols . “
inlarest Conl 1.1 .
Cutront norvice cost 1,86 .
Acluarial loas/(gain} on olstigntion (2.00) “
Employar contibution de jan aseets u
Net oflaat of barefit pnymonts . .
nreh 2023 21,07 L
Expanso recogniaed In profit or losg —— “E kan ‘
Porticutars . . Ty A
: Geatully koave phan
For the poriod ended 31 Morch 2023
Expoctod rolum on plan aseets
Intorant Cont 0.87
Current sorvico cost 1.04
Actuarlal lass/(gnin} on obligetien, racognised in OC1 al the snd of the year 0.4
Claltn racelvad w.r.l provious years “
Tatal amount rocogniaed in profit or foss . A6 .
For the pariod endad 31 March 2023
Expacted roturn on plan nasots -
Intarosl Coat 1.65 -
Curront sarvico coat 1.3 -
Acluarinl tossf{gain) on obligatian (2.03) .
Emgloyer contribution to plan assels recognlast n P/ - .
Total amount regogntaed [n profit or loss i 083 .
Remonsurements racogsized In othor comprehensive Income G e £aleh
TYFE OF PLAN
Parllculars Gratulty Loave plan |
31-03-2023| 31-03-2022 31-03-2023 34032022
| Acluarial lnas/{nnin on obllpation - - - .
Balance as at the ond of the yoor . . - -
Blgnifleant Catimates- Tha Bruniflcunt actuarlsl valiiation appllaablo for the plans ara an botow!
Padlculars 31.03-2023 31-03-2022
Martally tablo Lr;c:ian Assured Livas Maitallty (2072 Indlan Assurad Lives Mortallty (2012.14)
Dlscount Rate 7.23% 8.46%
Salary egcalatlon rate . 5.00% 5.00%
|Expected rate of return an plan assets Not Applicable Not Applicable
Sensitivity Analysis of the Defined Benofit Plans 318t March, 2023
_la) Detlnod Boneflt Obligation - Discount rate + 100 basis polnis {2,073,00)
1) Definod Benefit Oblfigation - Blscount rate « 160 basis polns 2,602.00
9] Defined Benefit Obligatien - Salary Escalation Rate + 100 basls points 2,635.00 .
d) Defined Banafit Gbligation - Salgry Escalatlon Rate - 100 basls points (2,130.00)
NOTE 16 :Defarred tax Habllitlss (¥ In Lakh)
As at As at
Particulars March 31, 2023 March 31, 2022
Doferrod Tax Liabllitles
- Property, Plant & Equipment -
Rofarred Tax Assaet
- Provision for unrecognised expense (70.92) (70.60
- Provision for Gratuity (6.00} (5.30
- Provision for Doubtful Dabts/Claims (221,07) (223.27
Net Deferrad Tax Liabilitles/(Assats) (297.97) {299.26
Deferred Tax Asset on account of carred forward loss (721.08) (748.88
Net Deferred Tax Llabilities / {(Asset) (1,019.04} {1,048.14
Less: Deferred Tax Liabilities / {Assets) unrecongised {Refer Note No.3.3B) (1,019.08}) {1,048.18
Net Defarred Tax Liabllitles / {Asasts) to Balance Sheet 0.04 9.04
" Movement in deferred tax liabilitles :
Provision for Pravislon for
Parliculars Property, Plant & unrecognised Gratuity Provision for Doubtful
Carried forward loss Equipment expense DebtsiClalms Total
At 15t April 2022 {748.88) - (70.69) (5.30} (223.27)
(+)/(-} Deferrad Tax Liability / (Asset) for the 57.82 ©.23) ' (0.70) 2.20
current year
Deferred Tax Liability / (Assel} al the year {721.06) - (70.92} (8.00) (221.07)
Less: Deferred Tax asset net recogrised - (70.92) (6.00} {221.07)
Chargod to -
Prafil { Loss - " - - "
Other Cornprehensive Income - . - -
At 31 Morch 2023 B {721.06) - (70.92) {6.00) {221.07) (1,018,043

T
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NOTE 171 Othar non-surrant Habilition

{€ In Lakl

i An at An
Parloulure s anreh 31, 2093 Minroh 31, 20
Ront Dinposlt frem Teninla y TINT ———
KHR 447,

NOTE 18 :frado Payables (eI Lak]
As at As

Lartlaylars

yablo to Micm_&}ma!l_&!@#&dlum Eﬁ_t" B
= Othor Tratte Payables =7+ Ty
Payablas 1o ralatadd partles

22650 230.8
Olfiorg (56,84 24.4
. 20464 2852
Trade Payables ageing uchedule
{ R in lnkiis)
Partiealars Qutstanding for followlng porlody (rom
Lesk thnn | 2 23 Muoro (han ¥ ‘Lotal
yomr Year Yehs Yeqrs
{IMEME 0,00
{I)Othars 259.68 19.68 3.00 131 294,84
(il Bispulod duos —
MSME
(iv} Disputod dues -
Others
A Payeies to related partles ¥ In takk
Ag at As 6
Partlculars Mareh 31, 2023 Mateh 31, 202
Direclors - R
Offisers -
Flrma In which any diractor Is a parinar 1.28 10.0
Private Companles In which any Director is o director or member 1.83
Public Companles In wiich any Diractor is o diractor or member 222,69 220.7
225.80 230.8

3 ar Micro malt p ied BOE Dovelopmont A &
The abave balances are sublact 1o confirmation from the respactive parties,

Farliculars

Far the yoor anded

For 1hg year ende

The principal amount and tha intorast due theraon remaining unpaid 1 any suppliar as &l the ond

The amount of interest paid by tha company along with the amounts of the payments made to the supptior bayond
the appeinted day during the yoar

Tha amount of intarest duo and payable for tha parlad of delay In making payment

Tha amount of inferast aceruad and remalning unpaid al the end of the year

The amount of further interest remalning dua and payable oven in the aucceading yaars, untll such drale whan

the interest dues as above are actually pald to the small entorprise.

Margh 31, 2003

Mureh 31, 202

NOTE 19 ; Other current financini llabllities {¢in Lakh
As ut As a

Particylars March 31, 2023 Mareh 31, 202:
Dividend payable — .
NOTE 20 : Other Current Llabittles % In Lakh!
As at Asal

Partleulars

March 31, 2023

March 31, 2027

Cther Yiakilities

- Salarles and Clher Bensfils 6,96 7.02
= Retranchment Compensation 2.58 .14
- Statutery Dues Payable 8.83 41.9¢
= Other Payables 37.62 30.5¢
Advance From Customars 1.77
57.78 90.66
MOTE 21 :Revenus Fram Qperatlons (¥ In Lakh]
For the yaar ended  For the year endec
Partlculars March 31 2023 Mareh 31, 202
{i) Sale of products:
- Sale of Paper and Papar Products 19.74 30.68
(i Sale of service
- Lease Rental lacome 704.76 503,22
@iy Other operating revenus 16.00 -
740.50 533.91
NQTE 22 ; Other income (¥ in Lakh)

Particulars

For the year ended
March 31, 2023

For the year ended

March 31, 202:

(0] Interest income:
. On deposits with banks [Tax Deducted at Source Rs 0.65 Lakhs (Previous year Rs 0.04 Lakhs)]
(ii) Sale of Scrapped Fixed Assets
(i}  Other non-operating income
(iv) Credits no longer payable, forfeited

7.34 447
2,16 7.54
30.76 329
4.84

40.86 20,14




Dotails of Othor nensoperaling ingome

Partioulas

. Miscollmnoous In¢omey’
Provialon Recovered
. Inuuranee Glalm Reoalved

- NOTE 23 Employas Banat) Bxpenses .

(¥ I Laki
For tha your ended  Por the year enda
March 44, 20 ch 31, 20
14,43 ) 3.2

non

7,43
" 3,2

i Lakt

Partioulayy

For the yoar ondod  For the year onde

Salurlos, Wigns & Alowsnoas

March 31, 2039 =Mareh 31, 20

a 61,09 13.8
Remuneration (o Direciors 24,00 24.0
Gratuity 2,06 Cooay
Stafl Wallare Expennos .54 1.4
Employat's Conlribution lo 1212 1.72 0.4
Employar's Gontribution to ES] 0.96 0.1
Allownnaes and expeines 1o oontresl worken 5,69 1.4
Othory 170 7.4

AT 50.4

NOYE 24 : Flnaneo Copd . (¥ In Lakh

For tho year andad  For the year ondo
Particulary oo AR srch 31 20
Intorant Goat on Financlal llabliitios carred ot amertisad cost i
u Inturaut sxpanse 354,63 264.5:
- Qlhar borrowing cost 0.01 3.6
- Guln on remapaurament of talr value { Profarence shores) {BH,67) (1059
273,07 162.8:
NOTE 25 : Doproglation andt amortisation oxpenses : (¥ n L.akh
For the year onded  For the year ende
Portleulars Marg i Mureh 31, 202
Oopraclation on Property,Mant & Equipment 128.80 108,11
Amortisation of Deforrad Commisgion 18,34 12.11
140,14 118,21
NOTE 28 ; tHher Expanson {Tin Lakh
For tho year endod  For the year endec
Partlcuinre arch 3 ch 31 202
Paymant to auditor 1.62 1.54
Repalra end maintenance (alher then bulldings and machinery) a1 10.3;
Insurance chargos 5.08 4.2
Donations 0.64 0.57
Pooja Expansos 7.19 2.34
Adveriisoment Exponsea 1.35 1,45
Rates and Taxes 0.26 10.48
Offlca Expensa 0.01
Manpowar Supply 0.24 2.40
Profassional chargas 18,86 28,3¢
KFC Pald 0.00
Sitting faes 10 Diractors 3.40 2.7C
Travelling Exponses 17.41 4.61
Othor Exponses 28,33 4.86
95.58 e 73,67

NOTE. 26A : Paymant to auditors

{€in Lakh]

For the year endoed  For tho vear ended

Particulars March 31, 2023 arch 31, 202:
Statulory Audit Fee 1.02 0.84
Tax Audit Fes 0.30 0.25
Fee for other services 0.20 0.45
1.52 1.654

NOTE 28 : Tax Exponse {¥ In Lakh}

Farticulars

For the year ended  Fot the year ended

March 31, 2023

Current Tax
Deferred Tax

March 31, 202:

Income tax recognized in other income (€ in Lakh)
For the year ended 31/03/2023 For the year ended 31/0:3/2022
Fartfeulars Before tax Tax (GXE:::?& Net of tax Before tax Tax {expense} benefit Net of ta>
Remeasurement af dofined bensfit iability 2.02 (C.44) - (0,44
Remeasuremant of Equity Instrurnents through OCI - -
Recanclliation of effectlve tax rate ) .
- Areconciliation of the Income tax expenses to the amount computed by applying the statulory income tax rate 1o the profit befare income taxes is summarized below:
{¥in Lakh}
Particulars Far tha year ended 31/03/2023 For the year ended 31/03/2022
Profit from continulng operations before income tax expense 113.64 103.41
Effect of items that are not deductable f added in delermining texable Profit (253.66]
Taxable Profit 113.64 {150.25)
Tax on accounting profit at 25.17% (P.Y 26%) -
Less: Tax Credit on account of non-taxable incomes 27.82

{(+)i{-): Tax effect on account of Defered Tax

i
§
1l




Nal inx cradit {asgol) for (he year
Luay: Tax Crodil not reconglsed during the year
' Tax Grodil labillty) relatlng to eartier years roveraad
{(+¥(-): Tox effuct of Doforred Tax on account of unabsorbod lossog
Tax erodlt relating to cutrort year losses, not recagnlacd

Tex graxdit on account of unabeorbed losses rafating 1o earlier yourn (27.82) (2702} . -

20082 TR Croeilt felnting to carller yoars, not recognised .
Total Ingoms tax axpenas/{cradit) s .
(=) Ty actiustiments for the earler years .. - - ... LTSI e et o e opa o
“ineomo Tax oxpenso ! (cradity as por Profitand Loss . .

NQTE 25 : Othar comprohansivo Incoma (€ kn Lak
T For the yenr ended  For the year endo

Pastlculars . Murch 31, 2023 Murch 31, 20;
Acluarlal gain/(loss) en dafined henafit obligation .00 ] 0.4

403 (0.4

NOTE 30 : Folr Valuo Hlerorahy
Tho management has assessad thal its financial assets and labilities like cash and cash squlvalenls, frode racalvablys, trade payables, aash orodits, buyars credit and ethar ourrant llabllilies
The following methuds and assumplions ware used 1o estimate o talr vafuas for 0ie financlal asyels glvon betow:

Quotod Equity Instrument and Mutual Funds:
The (lair valuos of the quoted equity shares measured using quoled pricas. Thig inchides liated aquity instrumonts and mutuat funds thal ars (sted in the slock axchango,

Unguotad Equity Sharos of Othor Companias:
The falr vetues of the unquotad aquily shares have been astimelad uslng NAY modo! using (he book vatue of assets and llabllitlas,

Profarsneo Shares
Tha vatuo of the preference sharas ara astimated based on the walghlad avarago cost of caplial,

. 31.03.2023 3,03.2022
Partloulars Slgnificant obsorvabla Inputs Slpniticant abearvablo Inputs
Lovel 1 Lovel 3 Loval 1 Loval 3
Financle Agsots
Invasimeant In Unquoted Instrumants ‘
Kerata Envire Infrastructure Limited 1.00 1.00
Financlal Liabllities
Proference shares 956.31 1,046,097

Lavel 1 hiararchy ncludas financial instruments measured using quoted prices, This Includos lsled oquity instruments, tradad bonds and mutual funda that havo quated ariso, The lair value of
all aquity Instruments {including bands) which are traded In the stock exchanges s valued using the closing price as al the raparting pariad. Tho mutuel funds are valued using thn closing NAV.

Tha fair value of financlal instruments that are not traded in an actlve market (for example, traded bonds, ovar-the-counter dorivatives) s detarmined using valuation techniques which masimise
the use of observable market data and raly as litle as possible on antity-spacific autimates, If all significant inputs required 1o fair value an Inatrument arg ohservable, the natrumont s included
It Lovel 2,

If one or mare of the significant Inputs Is not based on observable market data, the Instrument |s Included in Level 3, This I8 tha case for unlisted anulty securltins, conlingent conslderation and
Indemnification asset ncluded In Laves 3.

NQYE 31 : Contingont liabliitles and Commitments {%in Lakh
. Ag at As al
Partlculars - March 31, 2023 March 31, 202;
Amount of incoma 1ex llabllities disputed in appeal 22,18 22.1¢
Income Tax Hablity en account of TAS default.- wis 220(2) 16.49 -
Income Tax liablily en eccount of TDS default.ufs 220 50,76
Exclse duty disputed under appeal 350,79 360,7¢
Customs duty liabllity under EPCG claim ga.79 58.7¢
Employea Providend Fund demand under appeal 34.17 34.17
Kerala State Electricity board demand urder appeal 4.85
Pallution Centrol Board .10
546,93 4%

“"Summons have been raceivad from Addl Chisf Jugiclal Magistrate, Ernakulam regarding non transfer of underlylng shares to Inveslor Educetion and Prolection Fund , Govt of India for which
dividend was remained unpald or unctaimed for 7 years. We have submilled our response to the summons, The financial implication of the case cauld not be ascertained.

NOTE 32 : Additional informatlon

(® in Lakh} .

Details of Provisions Pursuant to ind AS 37 — Provisions, Contingent Liabllities and Contingent Assets
As at 31st march  Provislon made Provision As at 315t march
Particulars 2022  during the year  utilized during 2023

the year

Trade receivables 68247 - 9.00 673.47
Gratuity and Leave Encashment 20.24 0.83 21.07
Capital Advences 83.12 - 83.12
Ceposits 24.866 - 24.88
Advance for Power Project 40.56 - - 40.58
Temparary Advances 281.46 281.46

Invesiments 3.00 3.00
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CELLA SPAGE LIMITED
{Farmarty Sran 8iktls Papor Mt Limited)
CIN : L.93000KL1001PLE000Z0T

Notos forming part of the Financlal Statoments

. - e (£In Lakiy
Note 47: Plant, Froperty & Equipmanta . Prapacty Plant 8 Equlpmant
Palloutors hond o gl USSR Vebloe] Total
7| Vanr anend 31 Mareh, 2028 I
Gromn Carrylng Amount
Oponlng Gross anrryly amounl 161,49 226,00 2o 134,18 11.08 14,84 1,208,586
Exchuingo ditforencos o
Additiens 1,278.11 {48 08,29 269 1,346,54
Additlonyg* 0.1 30.21
Dinpesaly
Glosing Gross Carrying Amount 167,40 EXIE T, F00,53 11,58 740 [N EINT]
Ancumulated Dapraclation nnd impairmont
Cponiag tecumulilod duprogiation . vy 1340 81,74 410 008 536,68
Oopraciution ¢harged during 1ha yaar - 20,11 002 b 0.4 [P 106.18
Amorlisallon charge cudng e yaar ** 12.10 12,10
Impadrmont Loas - R
Exehange difforencon - - .
Ravareal of depraclation reserve(incuding Impalrmiwnt on asaals -
diaponed) - o N . . .
Clowlng Ascumulated Doprockation - 807,30 144@ 89,47 3,04 .08 (187,97
Not Garrying Amount 107,48 3,5670,82 5,08 141,04 3,31 _boa 3,031.36
Yoor ¢ndoed 31 Morch, 2033
Groun Carrylng Amount
Opaning Gross carrying umount 187.49 4,144,20 19,40 200,53 11,88 1748 A,891,32
Exchango differencus -
Adddltions 119,07 118.07
Addilicna *+ 2,00 2.80
Disposala .
Cloaing Groas Carrylng Amount 197.40 4,206,17 10,08 200.64 1108 17.4.2, 4,712.28
Autumulated Doprecintion and Impalrmant
QOpaning accumuloted depractation - 568738 14,60 50,47 884 700 857.97
Ooprasintion sharge during the yoar - 110.28 0.30 b.IT 0.97 141 . 126.80
Amorlisation charga durlng thoe yoor = 10,24 18.34
Impairment Loss - . -
Exchange diiferoncon - . - - - . -
Cloalng Acoumudated Dopraclation - 700,08 14,008 86.24 0,81 9,31 848,11
Net Garrylng Amount 1987.49 3,501.10 4.70 132,30 2,34 8,18 3,006.18
** Additions to fixed ossets includes commission that are direclly alirlbutable to negodinting dnd arranging lanse, These oosts are addad 16 1he peset and are
amortisad aver the loase torm in compliance with ind AS 118,
Note 48: Capltal Work in Progress (€ InLakh)
As at As at
Partlculars Margh 31, 2023 Maroh 31, 2022
Cpernlng carrying amount 33.28 173.20
Expandilure recognisad in the carrylng amount 53.80 1,199,04
Expenditura caplitatised and recognlsed under Fixed assels {B8.88) (1,338.95)
Closging carrying amount 0.00 33.29
(I} Borrowing cost copitatised durlng the vanr - Nil (Previous Year ! € 0,28 lakhs}
(i} The company has taken the complets possession of 1.76 acres of Industria! land ot Edayar, Keraln by paying the entire sonsideration 1o the buye:,
(¥ inLakh)
cwip Amount in CWIP for a perlod of Total*

Less than 1 year

t=2 yoars

2-3 years

Maore__than 3 yeurs

Projects in progress
Prajects temporarily suspended




Note 4C; Invastmont Proporty

- {211} Lk
' An As ot
Parloutars ) ) Mureh 3, 2020 Maral) 31, 2022
Grogs Garrylng amounl HALE-L ;
Openlag (roas Crrying ametnt [iN:h] 8.53

Addltions
Cloning Gross Catrylng amotn

“Avcimulated Depraciation”
Cpaning Avournulated Depraclalion
Depracialion chargod
Ctoding Aeeurnulntad Dapraciation (B)

Nat Garrylng Amount (A« 8)

-

0,53

Rental incotme from hveslment propertios

Direal oparating exponsos{including rapairs & maintenanco) ponaraling rontal incoma
fheame from Invastmant praparties before depreciation

Daprechation

fnuome arlalng from invostmant proportios {Not)

The sompany has nol oslimated the falr value of the investment proporiles as al the voar and; and hence tha valua of the Inveslment prapertlen
hag buen disclosed at book vatue.

Thare bre to reatrictions on tha raalisabllily of investmont property or on the remitlance of income and proceeds of dispesal {harafram,

There are no contraciuat obligations (o purchose, conslruct or develop invesimant properlles or for repairs, mainlenanes of snhansments,
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Dotalls In respoct of ralatod

Datalls of Tmnﬂ_actlcns o

Nature of Refationship .. Name of Related party =~ Natura of Transactions Amount (Re, In Lalkhs)
ER R el 2 ; FTFTR) 209133
1 Acceptance of unsocursd 108,63 . 388.59
Loan (not)
Key Managerlat
Parsonnal {Mr. 5 Rajkumar Othar Expenses 0.88 0.19
( Managing Director }
Remunarafion 12.00 13.00
Key Managorlal 2|Mra. Rajoe Rajkumar .70 0.50
Parsannel Sliting Fees
{ Directar)
Key Manageslal “3]Mr. Visakh Rajkumar Remuneratlon 12.00 12.00
Personnal
( Director)
Key Manageria 4|Mr. V Mancharan Silting Faas 0.15 -
Personnel
( Director)
Key Managetial 5|Mr, N Subramanian Sltting Fees 0.80 0.75
Parsonnel
{ Director)
Key Managerlal 61Mr. Akhitesh Agarwal Sltting Feos 0,75 0.75
Persannel
{ Non Executlve Ditector
)
Key Managerlaf 7|Mr, Kul Bhushan Jaln TR Sitting Fees 0.90 0.10
Personnel ‘
{ Non Executive Director,
) .
Key Manageriat Remuﬂrzgrahon 9.69 10.07
Personnel )
( Chief Financtal Officer 8 [Mr. V.N Sridharan
Repayment of advance 1.20
received
Expenses payable 1.09 0.05
Key Managerial Jiju George Remuneration 5.07 7.80
Parsonnel 9
( Company Secretary )
Expenses reimbursement 0.05
. Dhawal Mathur Remuneration 3.47
Key Managerial
Personnsl 10
( Company Secretary )
Expenses payable 0.03 -
Shri Kailash Logistics Chennai .TD Expenses reimbursement (1.48} 2.98
Acceptance of unsecured 43.56 2.60
11 Loan (net)
Interest on Unsecured Loan ( 5.15 4.98
gross of TDS)
12| Cartopacks Sale of goods 22.10 33,55
13)Aditya Papers Purchase of goods { 1.14 10.08
excluding GST)
Enterprises over which [ 14 Aditya Fibers Sale of goods - 0.52
any person mentioned Acceptance of unsecured 14.67 47.85
in 1to 7 above is able to Loan (net)
exercise significant Interest on Unsecured Loan 0.98 2.34
influence ) Confract expenses 25.05 673.27
15 fVisakh Homes LTD Commision for markafing 2.89 46.27
warehouse { excluding GST)
Expenses reimbursement 1.35 24.36
16 1Shri kailash Solar Power Private Limited Solar Power charges 7.64
17fMaharaj Continental Trades Limited Repayment of Trade payables - 8.00
18]Aadrik Industrial and Logistics Private Limited Expenses reimbursement 0.70 0.03




D. Additional Reguatery Information

(i Title deads of Immovable property not hald In name of the company
The company does not hold any immovable properly whose ltle deads are not In the name of the company

(i) Revaluation of Property, Plant and Equipment
The Company has not revalued Its Propeasty, Plant and Equlpment durlng the financlal year,

(i) Loans or Advances In the nature of loans are granted to promotors, directors, KMPs and the related parties
(as dafined under Companies Act, 2013,) elther severally or jolntly with any other person.

(I} repayable on demand or
{1y without specifylng any terms or period of repayment

Parcentage to the
total Loans and
Advances In the
nature of loans

Amount of loan or
Type of Borrower advance In the nature of
loan outstanding

(d) Capltal-wotk-in-progress (CWIP)
The capital work In progress as on the balance sheet date Is nii

(o} Intanglble Assets under Development
The company does not have any intangible assets under developmnet

{f) Details of Benaml| Property held
No proceedings have been Initiated or pending against the company for helding any benami property under the
Benami Transactions {Prehibition) Act, 1988 (45 of 1988) and rules made thereunder.

(g} The borrowings from HDFC Bank is secured by Assignment of rent recieveables and collaterally secured by land and

industrial buildings of the company .disclosed under current assets and Property, Plant,and Equipment as on balance
sheet date

{h) Wilful defaulter
Company is not declared as wilful defaulter by any bank or financial Institution or other fender.

() Relationship with Struck off Companies

The company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or

section 560 of Companies Act 1956

() Registration of charges or satisfaction with Registrar of Companies
The Company does not have any charges or satisfaction yet {o be registered with Registrar of Companies beyond the

statutory period.

{k) Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with
companies { restriction of number of layers) Rules ,2017
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Ratlos
Particutars %::;:::m itoms Inoluded In lt.omn haluted In s022.23 | 2o9taz Change In] Reasons for Chanhges in the
ont Numerator Roneminstor ) Ratio % | Ratlos to the extont of 26%
{a) Curront Rallo, Times Curreni Asnats Currant Liobiiiy 0,24 0.28 {15.02}
= Loans+Praferance Equity oy
(b} Debt-Eqully Ratlo, Timos sharo capllal Sharahokiars fund (250.05)F  (230.77) 4.00
Earaing boforo Intarast,
{c) Dobt Sorvice Coveraga Ralio, Times {axas, dopracintlon, Dabxt Sarvico B86.04 8417 2,20
amortlsation
; Sharecapltal+Reser
d) Rat Equlty Ratic,
{d) Return on Eqully Ralic Percentage [Net Profit vos and Surplus {6.44) (4.41) 23.41
{e) lavaniory turnover ratip, Times g::):f'es from Keaf Average Inventory
(f) Trade Receivables tumover ratlo, Times '?::fa’:;iimm Trado racelvables | 1,630.68| 1.451.68 12,33
As the §4% of the purchasas
. Furchasas of Krait warg recalved In march 2023
(@) Trade payatles turnover ratlo, Times paper Trade Payables 100.43 178.60 (45.77} and as a result the ratio has
dacreased
Revenue from 1Equity Share The Rental income has
(h} Net capital turncver rafio, Times operations Capital 24,84 18.02 3r.79 increased by 38,69
Revenue from
(1) Net proflt ratio, Percentage |Net Profit operations 14.70 18.52 (20.683)
Equily Share
Capital + 1. The rental income has
Eamina before intarast Preference share Increased by 38.69%, 2) The
{i) Return on Cagital employed, Percentage and tafes capitat+ Term 5.35 3.54 51,27 [capital employed has decreased
loans+ Interest o account of increase In EMI
bearing unsecured’ payments by 38%.
loan
(k) Return on investment, Percentage jEarnings after Taxes CP;szarlence share 11.49 10,26 11.95

For KPR & Co.,
Chartered Accountants
FRN: 06326S

Deepa Praveen, FCA
Partner (M/No. 232410)
UDIN : 223324 10AJWMJIF8459

Cochin - 11
19.05.2023

naging Director

Far and on behalf of the Boargd,

walln'

=

Visakh Rajkumar
Executive Director
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