CELLA SPACE LIMITED
CIN : L93000KL1991PLC006207
.- SREE.KAILAS 57/2893 /94, PALIAM ROAD,ERNAKULAM-6B2016. . ...

BALANCE SHEET FOR THE YEAR ENDED 31st MARCH 2023
(Flgs in T in Lakh)

Particulars Note As at As at
No March 31, 2023 March 31, 2022
l. Assets
1 Non-current assets
Property, plant & equipment 4A 3,908.14 3,933.32
Capital work-in progress 4B ' 33.29
Investment property ' AC 8.53 8.53
Intangible assets 5 - -
Financial assets
Investments 6A 15,10 15,10
Deposits 68 1 81 .38 1 66.43
Deferred tax assets {net)
Other nen-current assets 7 25.48 . 1.90

2 Current Assets
Financial assets

Trade recelvables 8A 54.04 36.78

Cash and cash equivalents 8B 3.03 124.13
Other current assets 9 199.35 106.40

TOTAL 4,293.05 4,425.88
Il. Equity & Liabilities
1 Equity
Equity share capital 10 2,015.12 1.9158.12
Other equity 11 (4,117.57) (4,234.18)
2 Liabilities
Non-Current Liabilities _ '

Non Current Borrowings 14A 4,939.74 5,261.52
Provisions 15 21.07 20.24
Deferred tax liabilities (Net) 16 - -
Other non-current liabilities 17 379.75 447.70

3 Current Liabilities

Current Borrowings 14B 814.33 670.81
Trade payables 18 284.64 255.29
Other current liabilities 20 55.97 89.36
Provisions 15 - -
TOTAL 4,393.05 4,425,88
Summary of significant accounting policies 1,2,3

The accompanying notes form an integral part of the financial statements.
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CELLA SPACE LIMITED
 CIN:L93000KL1991PLCO0B207
7 SREE KAILAS §7/2003 194, PALIAM ROAD,ERNAKULAM-682016 "

Statement of profit and loss for the period ended March 31, 2023
cenmdElgs In T in Lakh

For the year endad  For the yaar ended

Prarticulars Nota March 31, 2023 March 31, 2022
"1 Reventie from operations 2 740.50 533.91
1l Other Income 22 41.01 20,20
I Total Income (I + ) 761.51 554,20
IV Expenses
«  Purchages 19.60 30,50
- Direct Expenses 30.49 25,41
- Employee Beneftt Expenses 23 97.28 50,65
- Finance costs 24 273.97 162.89
- Depraclation and amortisation expenses 25 148.14 118,28
- QOther Expenses 26 95.0¢ 63.04
Total expenses (IV) 664.57 450.78
VW Proflt/(Loss) before, exceptional items and tax (Il - iV} 116.94 103.42
V1  Exceptional ltems- Expenses/(Income) 27 - -
VIl Profit/(Loss) before tax (V -~ VI) 116.94 103.42
VIl Tax expense
- Current income tax 28 - -
- Income Tax for Previous Years _ 3.30
- Deferred Tax 28 - “
Ix Profit / (L.oss) for the period from continuing operations.
(VII=vily 113.64 103.42
X Other comprehensive income
- {tems that will not be reclassified to Profit or Loss 29 2.03 (0.44)
- Incorne tax relating to items that will not be reclassified to 29 -
Profit or Loss .
X| Total comprehensive income for the pericd {(IX + X) 115,67 102.99

Xl Earnings per Equity shares (of continuing operations) of Rs. 10/~ each

Cochin - 11
19/05/2023

- Basic 13 0.56 0.54

- Diluted 13 0.56 0.54
Summary of significant accounting policies 123
The accompanying netes form an integral part of the financial statements
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CELLA SPACE LIMITED
CIN : LO3000KL1991PLE000620T
SREE KAILAS 57/2993 /94, PALIAM ROAD.ERNAKULAM@BZO’IG

Statement of Cash Flow for the period ended March 31, 2023
In Terms of Indlan Accounting Standard (Ind AS) 7 Statomont of Cash Flows Under Indirect Method
{Flgs in ¢ In Lakh)

For porlod ended| For parlod endodj

Partlculars ~ March 31, 2023  March 31, 2022

A |CASH FLOW FROM OPERATING ACTIVITIES o
Total Comprehensive Income 115.87 102.97
Adjustments for : )
Provislon for Gratulty (.83 3,18
Depreclatleon, amortisation and impalrment 148140 118,29
Interest Income «7.34 =481
Flnance Cost 273.497 162,68
Oparating Profit before working capltal changes 531.27 382,68
Dacrease(Increase) in Trade receivabla _ -17.26 -3.83
Deg¢rease(Increase) in Deposlts -14,95 -141.41
Decrease(Increase) in other non current assols 26,19 -0.22
Decroase(lncrease) n other current assels «21,16 -14.32
Increase(Decrease) in Trade payable 29,356 204.02
tncrease(Dacrease) In Provisions “ -20.00
Increase(Decrease) in Current Liabilities -33.39 -0.80
Increase(Dacrease) in Other Non Current Liabllltles -67.95 182.37
Cash from Operations 379.72 580.29
Income Tax paid -71.83 -50.88
Cash from Operating before exceptional ltems 307.89 529.41
Exceptional ltems - -
Cash from Operating Activities 307.89 529,41

B |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets -117.39 ~1,384.74
Capital work in progress 33.29 139,90
Interest Income 7.34 4.61
Net Cash from Investing Activities -76.76 -1,240.23

C iCASH FLOW FROM FINANCING ACTIVITIES
Net Proceeds from

- {ssue of shares 100.00 -
- Borrowings -178.26 996.31
Interest paid -273.97 ~162.88
Net Cash from Financing Activities -352.23 833.43

P TOTAL INCREASE (DECREASE) IN CASH AND CASH

EQUIVALENTS DURING THE YEAR (A+B+C) ~121.10 122.61
Cash and cash equivalents at the baginning of the year 124.13 1.62
Cash and cash equivalents at the end of the year 3.03 124.13

Components of cash and cash equivalents

Balance with Banks

In Current Accounts 0.72 18.40
In Deposit Accounts (.88 105.17
Cash in Hand 1.43 0.56
Total cash and cash equivalents 3.03 124,13

As per our report of even date attached,

Far and on behalf of the Boarg, ‘NJ
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CELLA SPACE LIMITED
CIN: L93000KL1991PLC006207

Annexure to Notes on Standalone Financial Statements for the Year ended March 31, 2023
1~ Reporting Entity

M/s. Cella Space Limited (the ‘Company') is a company incorporated in India as a Limited Cotmpany on
3rd October, 1991, under the provisions of Companies Act 1956, with the main objective of manufacturing
of paper and paperboards ('the paper operations’). However, the paper operations were closed down in
June 2016. Further, the company amended its main object to deal in the business of logistics, Industrial
Parks, Logistics Parks, ('the logistics operation'). Accordingly, the company converted its factory building
at Edayar, Kochi into a warehouse which has been let out to commercial parties from March, 2019. ‘

2 — Basis of Preparation of Standalone Financial Statements
a). Statement of Compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind
AS) as per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of the
Companies Act, 2013 (the 'Act) and the relevant provisions of the Act.

These financial statements have been prepared on historical cost basis, except for certain financial
instruments which are measured at fair value or amortized cost at the end of each reporting period, as
explained in the accounting policies below. Historical cost is generally based on the fair value of the
consideration given in exchange for goods and services. Fair value is the price that would be received to
sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. All assets and liabilities have been classified as current and non-current as per the

Company's normail operating cycle.

Based on the nature of services rendered to customers and time elapsed between deployment of
resources and the realisation in cash and cash equivalents of the consideration for such services

rendered, the Company has considered an operating cycle of 6 months.
The statement of cash flows has been prepared under indirect method.

b) Functional and presentation currency

These financial statements are presented in Indian Rupees ('INR’), which is also the Company’s
functional currency. All amounts have been rounded-off to the nearest lakhs, unless otherwise indicated.




The financlal statements have been prepared on the historical cost basis as a going concern on accrual
basis except for the following items:

‘Certain financial assets and liabilities At fair value or amortized cost S
_Net defined benefitliability At the Present Value of the defined benefit obligations

d) Basis Of accounting
Revenue from Operations

The Company

‘'Revenue from Lease Rental operations are recognized when the collectability of the resulting
receivables are reasonably assured.

» Revenue from trading in Kraft paper is recognized when the product is delivered to the customer,
which is when the risk/reward of ownership is passed on to the customers.

* Revenue also includes revenue from improvement works undertaken for the tenants in respect of
the Leased premises. The revenue from such services is recognized when all the services for a
transaction have been provided.

» Reimbursement of utility charges received from customers are netted and net expenditure is
shown after deducting the reimbursement amount received.

e) Use of Estimates and Judgements

In preparing these financial statements, management has made judgements, estimates and assun‘iptions
that affect the application of accounting policies and the reported amounts of assets, liabilities, income
and expenses, Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized prospectively.

Appropriateness of Going Concern

The Pollution Control Board (PCB) required the paper operations of the company to make drastic
changes / modification to the existing waste / effluent water disposal system installed by the company at
its Kraft Paper Units | & Il at Edayar. The company discussed the financial and commercial viability of the
requirements proposed by the PCB and found it to be financially as well as commercially ‘non- viable’
considering the present productivity and profitability of the operation. Consequently, PCB issued closure
to both the Kraft Paper on 05.05.2018. Even though the




company approached the Hon. High Court of Kerala for staying the order issued by the PCB, it restrained
from interfering / staying the order issued by the PCB.

The company was required to close down both the units at Edayar with effact from 27.06.2016 and the
entire paper operations were discontinued. As a result of it, the entire business were terminated for the
subsequent periods, except for selling and realizing the remaining inventory of raw materials and finished
goods, stock, stores and spares and fixed assets.

As a part of revival plans proposed for the company, the Board of Directors decided to venture into the
‘Logistics Business’ by making use of the existing infrastructure consisting 9.75 acres of land and building
at Edayar. Accordingly, after analysing the financial and commercial viabllity and feasibility of such a plan,
the management amended the Memorandum of Association (MoA) of the company to insert necessary
object clause for the logistics operations.

To commence the logistics operations, the company modified and converted the existing factory building
at Edayar into a commercial warehouse. A portion of the warehouse was completed in March, 2019 and
the warehouse has been handed over to tenant in the same month itself and the company started to earn
revenue ('Lease Rentals’) from 27t May 2019 onwards.

In the current year, the company has completed the construction of all the warehouses and has
successfully generated revenue throughout the year under audit. Accordingly, the going concern
assumption is very much valid and appropriate.

Judgements

Information about judgements made in applying accounting policies that have the most significant effects
on the amounts recognized in the financial statements is included in the concerned notes.

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a
material adjustment in the year ended 31 March 2023 is included in the concerned notes.

f} Measurement of Fair Values

A number of the company’s accounting policies and disclosures require measurement of fair values, for
both financial and non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement of fair values. The
Company regularly reviews significant unobservable inputs and valuation adjustments. If third party
information is required, the Company assesses the evidence obtained by the third parties to support the
conclusions that these valuations meet the requirements of Ind AS, including the level in the fair value
hierarchy in which the valuations should be classified.

Fair values are categorized into dlfferent Ievels in a fair value hierarchy based on the mputs used in the

valuation techniques as folfow,s»b/ KPR Q &? \




. Level 1: quoted prices (unadjusted) in active markets for Identical assets or liabilities,

. Level 2: inputs other than quoted prices included In Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (l.e. derived from prices).
. Level 3. inputs for the asset or liability that are not based on observable market data

(unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as
far as possible. If the inputs used to measure the fair value of an asset or a liabllity fall into different levels
of the fair value hierarchy, then the fair value measurement is categorized in its entirety in the same level
of the fair value hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting
period during which the change has occurred.

3 - Accounting Policies
1) Revenue Recognition

The revenue.of the company is recoghized on accrual basis in accordance with the applicable Indian
Accounting Standards (Ind AS) and other Generally Accepted Accounting Principles in India.

The revenue is recognized to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured, regardiess of when the payment is being made.

Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the

government.

2) Foreign currency
Foreign Currency Transactions

Transactions in foreign currencies are translated into the functional currency of the Company at the
exchange rates at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into the functionai
currency at the exchange rate at the reporting date.

3} Income tax
Income tax comprises current and deferred tax. It is recognized in profit or loss except {0 the extent that

it relates to an item recognized directly in equity or in other comprehensive income.

a) Current Tax

Current tax comprises the expected tax payable ar receivable on the taxable income or loss for the year




tax reflects the best estimate of the tax amount expected to be paid or received after conside'rlng the
uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws) enacted or
substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only If there is a legally enforceable right to set off
the recognized amounts, and it is intended to realize the asset and settle the liability on a net basis or

simultaneously,
b) Deferred Tax

Deferred tax is recognized in respect of temporary differences hetween the carryihg amounts of assets
and liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes.
Deferred tax is also recognized in respect of carried forward tax losses and tax credits.

Deferred tax assets are recognized to the extent that it is probable that future taxable profits will be
available against which they can be used. The existence of unused tax losses is strong evidence that
future taxable profit may not be available. Therefore, in case of a history of recent losses, the Company
recognizes a deferred tax asset only to the extent that it has sufficient taxable temporary differences or
there is convincing other evidence that sufficient taxable profit will be available against which such
deferred tax asset can be realized. Deferred tax assets — unrecognized or recognized, are reviewed at
each reporting date and are recognized/ reduced to the extent that it is probable/ no longer probable
respectively that the related tax benefit will be realized.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is
realized or the liability is settled, based on the laws that have been enacted or substantively enacted by

the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in
which the Group expects, at the reporting date, to recover or settle the carrying amount of its assets and
liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax
liabilities and assets, and they relate to income taxes levied by the same tax authority on the same taxable
entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis
or their tax assets and liabilities will be realized simultaneously.

4) Borrowing Cost

Borrowing costs are interest and other costs (including exchange differences relating to foreign gurrency
borrowings to the extent that they are regarded as an adjustment to interest costs) incurred in connection
with the borrowing of fund. Borrowing costs directly attributable to acquisition or construction of an asset
which necessarily take a substantial period of time to get ready for their intended use are capitalized as
part of the cost of that asset. Other borrowing costs are recognized as an expense in the period in which
they are incurred.

5) Cash flow statement




Cash flow statements are prepared under Indirect Method whereby profit or loss is adjusted for the effects
of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts
or payments, and items of income or expense associated with investing or financing cash flows. Cash
and cash equivalents comprise of cash In hand, current and other accounts (including fixed deposits)
held with banks,

6) Events occurring after the balance sheet date

Assets and liabilities are adjusted for events occurring after the reporting period that provides additional
evidence to assist the estimation of amounts relating to conditions existing at the end of the reporting

period.

7) Property, Plant and equipment

a)

d)

Recognition and Measurement

Land is capitalized on the basis of historical cost of acquisition, which includes the expenditure
directly attributable to acquisition and installation, borrowing costs during the construction
period and excludes any duties / taxes recoverable,

Capitalization of Assets and Charging of Depreciation

Fixed Assets are stated at cost. The cost of acquisition of Fixed Assets is inclusive of freight,
duties, taxes, incidental expenses and the cost of installation/erection as applicable.
Depreciation is in accordance with the provisions of Schedule Il to the Companies Act, 2013.
In the case of assets added /sold/discarded/transferred depreciation is changed on pro-rata
basis.

Impairment of Property, Plant and Equipment (PPE)

The evaluation of applicability of indicators of impairment of assets requires assessment of
external factors (significant decline in asset's value, significant changes in the technological,
market, economic or legal environment, market interest rates etc.) and internal factors
(obsolescence or physical damage of an asset, poor economic performance of the asset etc.)
which could result in significant change in recoverable amount of the PPE.

Determination of the estimated useful lives

‘Useful lives of all PPE are based on the estimation done by the Management which is in line

with the useful lives as prescribed in Part ‘C’ of Schedule Il to the Act. In cases, where the
useful lives are different from those prescribed in Schedule Il and in case of intangible assets,
they are estimated by management based on technical advice, taking into account the nature
of the asset, the estimated usage of the asset, the operating conditions of the asset, past
history of replacement, anticipated technological changes, manufacturers’ warranties and
maintenance support. '

Fixed Assets identified for disposal are stated at Net Block Value or Net Realizable value
whichever is lower and areShdwn.separately in the financial statements as asset held for sale.
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f) Cost of Machinery Spares which can be used only in connection with an item of fixed asset
and the use of which is expected to be irregular is allocated to the fixed assets and depreciated
to the extent of 95% within a period not exceeding the useful life of the respective fixed asset.
Individual spare parts having significant values are capitalized.

g) Borrowing cost relating to the acquisition/construction of qualifying assets are capitalized until
the time all substantial activities necessary to prepare the qualifying assets for their intended
use are complete, The qualifying asset is one that necessarily takes substantial period of time
to get ready for its intended use. All other borrowing costs are charged to revenue.

h) Subsequent Expenditures are capitalized only if it is probable that the future economic benefits
associated with the expenditure will flow to the Company.

8) Intangible Assets - Recognition, Measurement and Amortization:

Intangible Assets are amortized over the useful life of the respective assets. Subsequent
expenditure is capitalized only when it increases the future economic benefits embodied in the
specific asset to which it relates. All other expenditure is recognized in profit or loss as incurred.

9) Valuation of investments:
(i) Financial instruments
a) Recognition and initial measurement

All financial assets and financial liabilities are initially recognized when the Company becomes a party to
the contractual provisions of the instrument. A financial asset or financial liability is initially measured at
fair vatue plus, for an item not at fair value through profit and loss (FVTPL), transaction costs that are
directly attributable to its acquisition or issue. .

by Classification and subsequent measurement
Financial assets:

On initial recognition, a financial asset is classified as measured at ~
» amortized cost;
+  Fair Value through Other Comprehensive Income (FVOCI) — equity investment; or
e  Fair Value Through Profit and Loss (FVTPL)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the
Company changes its business model for managing financial assets.

A financial asset is measured at amortized cost if it meets both of the following conditions and is not
designated as at FVTPL:

"":::._..,: T,
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= the contractual terms of the financial asset give rise on specifled dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably
elect to present subsequent changes in the investment's fair value in OCI. (desighated as FVOCI - equity
investment). This election is made on an investment-by-investment basls.

All financial assets rot classified as measured at amortized cost or FVOC! as described above are
measured at FVTPL. This includes all derivative financial agseats. On inltial recognition, the Company may
irrevocably designate a financial asset that otherwise meets the requirements to be measured at
amortized cost or at FVOCI or at FVTPL if doing so eliminates or significantly reduces an accounting
mismatch that would otherwise arise.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair
value basis are measured at FVTPL.

Financial assets at FVTPL: These assets are subsequently measured at fair value, Net gains and losses,
including any interest or dividend income, are recognized in profit or loss.

Financial assets at amortized cost: These assets are subsequently measured at amortized cost using the
effective interest method. The amortized cost is reduced by impairment losses. Interest income, foreign
exchange gains and losses and impairment are recognized in profit or loss. Any gain or loss on de-
recognition is recognized in profit or loss.

Equity investments at FVOCI: These assets are subsequently measured at fair value. Dividends are
recognized as income in profit or loss. Other net gains and losses are recognized in OC! and are not

reclassified to profit or loss.

Financial liabilities

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liability is classified
as at FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated as such on initial
recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses, including
any interest expense, are recognized in profit or loss. Other financial liabilities are subseguently
measured at amortized cost using the effective interest method. Interest expense and foreign exchange
gains and losses are recognized in profit or loss. Any gain or loss on de-recognition is also recognized in

profit or loss.

c) De-recognition

Financial assets




The Company de-recognizes a financial asset when the contractual rights to the cash flows from the
financial asset expire, or it transfers the rights to receive the contractual cash flows In a transaction in
which substantially all of the risks and rewards of ownership of the financial asset are transferred or in
which the company neither transfers nor retains substantially all of the risks and rewards of ownership
and does not retain control of the financial asset. if the company enters into transactions whereby it
transfers assets recognized on its balance sheet, but retains either all or substantially all of the risks and
rewards of the transferred assets, the transferred assets are not derecognized.

Financial liabilities

The Company de-recognizes a financial liability when its contractual obligations are discharged or
cancelled, or expire. The Company also de-recognizes a financial liability when its terms are modified
and the cash flows under the modified terms are substantially different. In this case, a new financial
liability based on the modified terms is recognized at fair value. The difference between the carrying
amount of the financial liability extinguished and the new financial liability with modified terms is
recognized in profit or loss.

10) Valuation of Current Assets:
Finished Goods are accounted for at lower of the cost on FIFO Method or Net Realizable Value.

11) Retiremen#/Terminal Benefits/Bonus/Leave encashment

a) Company's liability towards employee benefits such as gratuity and leave encashment are
provided for on thg basis of actuarial valuation.

b) Expenditure incurred on short term employee benefits including bonus, production incentive,
medical benefits and other perquisites etc. are charged to the Profit and Loss Account at un-
discounted amounts in the year in which services are rendered.

¢) Expenditure on employee benefits in the nature of contributions to Provident Fund, Employees
State Insurance, Labour Welfare Fund etc. are charged to the Profit and Loss Account as and
when contributions to the respective funds are due.

d) Liability for bonus is provided for as per the provisions of the Payment of Bonus Act 1965.

e) Actuarial gains or losses, as the case may be, in respect of valuation of employee benefits are
charged to the Profit and Loss Account.

f) Re-measurements of the net defined benefit liability, which comprise actuarial gains and losses
are recognized in OCI..

g) Final setttement made to labour on separation from the company is treated as deferred revenue
expenditure and written off over a period of 80 months.

12) Provisions, Contingent L{/ ’ g_i{grgs(ﬁgggontmgent Assets
TN
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a) Provisions (other than trade payables and accruals) 88 mentio
Institute of Chartered Accountants of india are accounted for an
Dta_c;ticab\e in the manner \aid down in the said Accounting Star

b) Contingent Ljabllites disclosed in the Notes forming

o the extent practicable-
c) Gompany has not recognized any Contingent Asset.

13) Investment property

Property that 5 held for long term rental yields oF for capital apprec\aﬂon or both, and that is not
Oéqup'\ed by the company, 18 classified a8 investment property. investment property is measured
inittally at cost, including related transaction costs and where app\icab\e porrowing costs. gubsequent
expenditure is capita\ized 1o the asset’s carrying amount onty when it 8 probab\e that future econormic
penefits assoc'\ated with the expenditure wilt flow to the company and the cost of the item can be
measured reliably. All othef repairs and maintenance costs are expensed out as and when it i€
incurred.

lnvestment propetties are depreciated using the straight line method over the estimated usef
ives. The useful life of the investment properties are estimated at25 - 30 years pased ¢
the technical evaluation performed by the management

investment properties are de-recogmsed either when they have been disposed off when they :
permanent\y withdrawn from use and no future penefitis expected from their disposal.

14 Leases

A contract is, Of contains, 2 |ease if the contract conveys the right to control the use of an iden
assetfor a period of time in exchange fora consideration

ind AS 116 "4 eases e uires the lessor 10 classify each of it's |leases as either an operating le:
a finance lease. A lease is classified as 2 finance lease if it transfers substantia\\y all the risk
rewards incidentat to ownership of an underlying agset. A lease is classified as a0 operating {
it does not transfer substantiauy all the risks and rewards incidental to ownership of an und

assel.

The Company has classified i's \ease as ‘Operating Lease’ at the inception date and 1S reas
only if there is a lease modification. Changes n estimates, of changes N circumstance:
econOMic e or of the residual value of the underlying asset, 9O not give rise to @ new class
of a lease for accounting purpose-

The Company recognizes |ease income from operating lease in 2 systematic and straight-I

uniess another systemaﬂc pasis is Moreé representative of the patterd in which penefit fror
of the underlyind asset s giminished. o
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Noten fortning part of the Financlal Statements
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Pariicylar _ e Goiwere o Total,
ul 6|
Groas Garrying Amount
~Opening Gross Carrying amount 0.0 018
Additons : .
Closing Gross Carrylng Amount ] 016 0,16
Accumuinted Doprocintion
Opening Accumuiated Doprotiation . "
Amaortleation charge during the year . .
Impalrmanl Charge 0,18 016
Gloslng Accumulatad Doprociation - 018 0,16
Nat CarryingAsmount . N
Yearonded 31 March 2023
Gross Corrying Amount
Qpaning Gross Carrylng amaunt 0,16 .16
Additions -
Closing Groes Carrying Amount 0.18 ) .16
Accumulatod Doproclation
Opening Accumulated Depraciation 0.16
Amortisailon charge during the year -
Impairment Charge 0,18
Closing Accumulated Dopreclation 0.16 018
Not CarryingAmount ; - -
NOTE 6 ; Non Curront Financlal Assels
NOTE 84 - Inventmant {¥in l.akh}
Asat As at
Partliculars . March 31, 2023 Margh 31, 2022
Thvesiment carried at fair value through other comprehensiva income
Quoted
- Equily Instruments - -
Unquoted
- Equity Instruments 1.0 1.00
1.00 1,00
trvesiment carrled at amortized cost
. Investments In Subsidiaries 14,10 14.10
1410 14.10
Total invesiment 540 : 16.10
Thare ara no financlal investments measured at fair valus thraugh profit end loss
* Detalls of investmant {¥In Lakh
As at As at
Particulars warch 31 2023 March 31, 2022
Guoted Non-Trade Investments: N -
Unguoted Non-Trade Investments:
Jnvastrment in Equity Instruments
Invesiments in Subsidiaries
- Jala Shaayi Alamparathodu Hydro Power Lid 470 4.70
(47,001 Equity Shares Of Rs 10 Each Fully Paid Up}
. Sree Kaitas Palchuram Hydro Power Lid 4.70 470
(47,001 Equity Shares Of Rs 10 Each Fully Paid Up)
. Sres Adi Saikihi Mukkuttathods Hydro Powsr Lid 4.70 4.70
(47,001 Equity Shares oOf Rs 10 Each Fully Paid Up)
Invesiment In Others
. Kerala Enviro Infrastructure Ltd 1.00 1.00
{10,000 Equity Shares Of Rs 10 Each Fully Paid Up)
16,10 15,10
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NQTE 08 -Dioslt

[¥in Lakh
] An at s at
Partfculzr Marah 34, 2023 Maroly 49, 2022
Unsoour-ed contidorad grood T
- Baculy Daposits 39,12 24,56
Unsagur-ed Conaldared Doubtiul
Becuty Daposits 23.99 93,89
L FIOvEON for doubifu) SRPOSIA . ot s el U e e e QU s *i(23.98)
Fixed Dexpostta held with bank with maturity of more than 12 months 142,28 141.57
181,90 146.43
NOTE 7 ; Other Nan Curront Assots . (2 In Lokh}
As at As at
Partlculears Marah 31, 2023 Mareh 31, 2022
=1 a——:
»  Adwano to refnled portias 1.46 1,90
Berfeod Labour Saltloment 23.63
‘0,00 /]
«  Cnpeital Advancos a3.12 3,12
{.0m s: Provision for doubiful ndvances 8312 {83.12)
26.40 e 80
* Dotalls of Advance to rolated portlos (¥n l.akh)
An at As at

Partloulars

Jalashaayi Alemparathode Hydro Powar Lid,
Sroe Rallas Palchurom Fydro Power Lid

Mareh 31, 2022

031

111 1.22
Sron Adl zkhl Mukkutethode Hydro Pawer Lid 033 0.37
1,85 1.80
NOTE 8: Gurrent Financiat Assots
NOTE 8A :T'rado Rocolvables {¥ In Lakh}
As at . As at
Paorticulars March 31, 2023 March 39, 2022
Soeoured
- More than six montha from the date they became duo - -
Ungocured
- Conslidered Good
() Exceading Six Months From thay become Due - .
(i Others 54,04 3678
- Considsred Doubtful 873.47 682.47
Provision for doubltful dabts 873,41 (682.47)
54.04 36.78
Trodo Rocelvables ageing schedula
(¢ In Lakh)_
Particulars Outstanding for following perlods firom due dnte of
Less than G ppnths - -2 -3 Meore (han ‘Total
6 ] 1 your yeary yenss 3 yenry
l{i__Undispuled  Trade receivebles — censidered 5404 0.00 54.04
A. Recelvables from related partles (¥ In Lakh)
As at As at

Parttculars

March 31, 2023

March 31, 2022

Directors

Dfficers

Firms In whichany director is a partner

Private Companies in which any Director is a director or memper

NQTE 88 :Cash and cash equivalents

22.10

26.55

Particulars

22,10 26.55
(Tin Lakh}
As at As at

March 31, 2023

March 31 2022

Balance with Banks

= In Current Accounts 072 18.40
- in Deposit Accounts 0.e8 105.17
Cash In Hand 1.43 0.56
3.0 124.13
NOTE BC : Loans (% in Lakh)
As at As at
Partlculars March 31, 2023 March 31, 2022
Security deposit
«  Unsecured 27.60 27.60
Less: Provision for doubtful deposits (27.60)

(27.50)
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NQTE 8 ; Other Gurrent Asants (LI Lpich)
As Al As at
Particulnrs . NMareh 31, 2023 Mareh 11, 2022
Incoma Fax Prapald 71.88 o B0.BR
Balunce with Revanue aulhorlties 08,26 35.18
Olhar Current Assats L AR
o Advancen e CE B
160,38
NOTE 10 :Equity nhare caopltal
A, Authorlaed Share Cap)tal {€.and Nog in Lakha)
Equity shares Proforanae shares
Particutars Shorgs Aot Shores, Amount
An at Aprll 2022 360.00 3,000.00 120.00 1,200.00
«  Ineronse guring the yaar - - - -
As at 31 March 2023 380.00 3,000.00 120.00 1,200.00
Increnso during the year - " - -
B. Jasugd, Subseribod & fully pald up - N
As at March 31, 2023 As at March 31, 2022
Parlculars No, of shares Ameunt No, of shares Ameunt
At the bogining of the
yoar 191.51 181612 191,51 1,918.12
tagued during the year 10.00 108,00 -
Balence @t tho end of
the year 201,51 201642 181,61 1,915,12

** The company |ssuod and allotted 10,00,000 { Ton lakhs) fully paid equity sharos of face value Rs.10/- anch to S.Ralkumar , Promoter and Managing Diroctor |
by way of convorsion of 10,00,000 {Ten lakhs) numbors of fully convortible share werrrants onch allotted to him oarller by converting part of sutstanding
unsocured Loan avallod from him

[

g d ulty Shares

The Campany has only one clase of sheras referred to a8 equlty sharas having 4 par value of Rs,10 per share. Each holdar of equity ahares 1 anlitied to cne vote per share,

The Company daclares and pays dividond In Indlan Rupees. Tha dividend when proposed by the Board of Direclors is subject to tha approval of tha shareholdars in he sngsuing Anndal Goneral

Meating.

3 In the avent of liquidation of the Company the hoiders of equity shares shall be entitlad Lo recelve any of the remelning assals of 1he company afler distribution of all preferential amounts.
Howsvar, no such preferantlal amounts axiste currently. The distribution will be I propertion 1o the number of aquity shares held by he shareholders,

4 Nushares heve been forfoited til date.
5 Outof the total share cepital issued and called up, no calls ara outstanding as unpaid,
& During the lest 5 years, the company has not issued any shares pursuant lo any contract without paymanl being recelved In cash as bonus shares of has not betight back any shared,
7 The following shareholders hold more than 5% of the eduity sheros:
{Nos in Lakh
Narig As at 31-03-2023 As at 31-03-2022
No of Shares % of holding No of Sharos % of holding
S.Rejkumar 104.61 51.91% 04,81 49,40%
Equity Shares held by promoters nt the end of the 31,03.2023
W,
z.o Promoter g:] ; Q*0*1' sf:c::ﬂ total % Clunge
name hres aires during the year
1|A GANESH 1,20,886,00 0.60 {0.04)
2|8 RAJKUMAR 1,04,61,205.00 51.91 2.51
3IRAJEE RAJKUMAR 3,10,406.00 1.54 {C.08)
4/E KAMALAM 1,74,533.00 087 (0.04)
5|SUBRAMONIANM SIVATHANU PILLAI #6,757.00 .33 {0.02)
B8|VIGNESHR 3,19,561.00 1.59 (0.08)
7IVISAKH RAJKUMAR™ 3.21,019.00 1.69 (0.02)
8|N SUBRAMANIAN 12,738.00 0.08 (0.01)
TOTAL 1,17,87,114 58.49 2.15
Lquity Shares held by promoters at the end of the 31.03.2022
0,
i. Promoter glo. . *:1{ ::J(lf: total %% Change
[} name hares shores dutlng the year
1|~ GANESH 122195 0.64 0,04
2|8 RAJKUMAR . 94,861,205 49.40 -
3|RAJEE RAJKUMAR 3,10,406 1.62 -
4 |E KAMALAM 1,74,533 [oR=1] -
5[SUBRAMONIAM SIVATHANU PILLA! 66,757 035 -
B|vIGNESH R 3,186,561 1.67 0.23
7 IVISAKH RAJKUMAR™ 321019 188 0.96
8 N SUBRAMANIAN 12.738 UD? -
TOTAL 1,07 88,414 56,34 1.23
NOTE 11 :Other equity (% In Lakh)
As at As at
Partlculars March 31, 2023 March 31, 2022
Capital Reserve 36.68 3668
General Reserve 533.00 533.00
Retained earnings {6,374,64) (6,489.20)
1,694.39 1,684.39

Securities premium
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Other cormpubonsive Income

- = Aclusrial gan(losn) on dofinad bensfit obiigallon 15.18) (7.18)
~Equily instumant threugh other sompretisnsive Income 5 {1.85)
{4,117.87) {4,234.18)

NOTE 12 1 Analsin of Items of sthar comprehanslve [noome (OC1), not of tax - {¥ Iy Lakh)

Partleuliars

““Pefinad bonetit plans

quilly Instrument
threLgl

..o AsatAnt Aprl 2092 R T ey
RemagsLremenls 209 {0.44)
Romoasuremanta ulllizad during the year . =
A at Mest mach 2021 {6,168} {7.18)

NOTE 43 : EEarning por share
The calwiationa of prafit allrbutable to eaully sharsholders sne weightad avarage number of equity ahares outslanding for purpotes of Baslc sarnings per shars aloulalion are s 1HHows:
I Rrofi (lass) attrlbutable to cqully sharaholders (hasle and dilutad) (¥.in. Lakh)
Particulars For period endoed For pariod andad
Mi=Misg-23 31:-Mar-22
Bassic Eanlogs por Share (EPS) .
12 rofit fona) for tha yaar, attribuiabls (o the aquily holdara 113.84 103.42
VVeighied average number of equily shares outstanding al iha and of tho year 201,81 181,54
Basic Earningn per Shara (EFS) Y 0.64
[Bilusted Earnings Por Share (EPS] .
Profit ! {loas) for atiributebla to e aquity holders, adjusted for (he sffect of 113,04 103.42
potentdl aquity shares
VVeighted average number of equily ahares oulstandng al the end of the year, nciuding 201,81 191,681
Ite potential squity shares
Diluted Earnings Per Shace (EPS) 0,66 0.54
NOTE 14 ! Financial Liabitities
NQTE 14A: Non Curront Borrowlngs (¥ 1n Lakh)
As at Asat
Particutars March 31, 2023 March 34, 2022
Non-current Berrowings
Long term borrowings from banks* 3,973.43 ¢ 4,214.55
6.00% Preference shares Rodeemable ** 961.43 1,041.20
11.26% Preferenca shares Redesomable ** 4.88 577
4,838.74 5,281,52
“Currant mraturilas of long term borrowirgs ara disciosed under "Curront borrewings®
* Neotos to Long Torm Borrowings
Term Loer , with balance of Re, 42.14 Croras (Previous Year 44,78 Crores) on balance shost data has a carrying interos! @@ 8,30 % p.a, The Loan I rapayable In 145 aqual
monthly instalments. The Loan Is primarily secured by Lease rent rocleveables ang Collaterelly secured by Land and Induatrlal Bulldings of the company
** Notes to Preferonce shares
() The Company has two classes of Preferanca Shares (non-convarilbla cumuiative redesmable ) having a face value of Rs,10/- per shara.
(i) Preferenceshares carrles dividend rates of 6.00 % and 11.258%
(iily The company shall redaam the nen-corwertitle redeemable cumulative preference shares at par ugon completion of & pariod of 10 years frem the date on which they
are issued, The tenure shall exceed 10 years from the dato of issue, but shall In no clrcumstances excead 20 years from the date of issue, Howaver any varistion
(extersioner raduction) in the tenure of the praference shares will be subject to mulugl agreement of both Ihe partios
{W) Details of shares heid by each sharehalder holding mora than 5% of profarence shares:
{Mos In Lakhs)
Name : As at 31-03-20@ As at 31-03-2022
Neo of Sharas % of holding No of Shares
S.Rajkumar 99.51 92.51% 99,51 99,51%
__Preference Shares held by promoters nt the end of the 31.03.2023
5. Promoter No. of Yool  total % Change
No narne Sharestt shitres during the year
1 S. Rgjkumar 99.51,200 99.51% ¥
2 Subramaniam 48,800 0.418
[Total 1,00,06,800 100,00
Preference Shares held by promoters at the end of the 31.03.2022
S, Promoter No. of of  total % Change
No name Shares** shares during the year
4 S. Ralkumar 88,561,200 95.51 -
2 Subramoniam 48 800 0.49 -
[Total 1,00,00,000 100.00[,
NOTE 148: Current Borrowings (% in Lakh}
As at As at

Particulars

March 31, 2023

March 31, 2022

Secured Loans from Banks
Current Maturity of Long Term Debt
Sub-Total

Unsecured L0ans
Loan from Related Parties
- From Directors
- From Companies in which directors are interested
Sub-Total

Tetal

241,11 264,72
241.11 264.72
45834 354.70
114.88 51.39
573.22 406.08
814.33 670.81




* Curront Barrowings - Unsacured {¥ lit Lakh}
oartaut Ab it “As at
Pariioulars _ i Marsh 31, 2023 Mareh 31, 2022
Relotod piartlos . LD, L, Auenal 2oz,

+ Loan from Direotors
& 08N f1om .Group Companias ...

. t Loan from rolatod partias are repeayable on domand.
i There ls no continuing dafavil / delauit s on [he dale of balance shat In repaymeont of aans and intrast.

NQTE 18 :Proyisiens ” {¢ I Lakh)
Ay at As at
Partloutara . i Mareh 31, 2023 March 31, 2022

Non-Current Provisions
Provialon for Employad borofits :
. Gratully 21.07 20,24

21.07 i 20.24

Current Provislona
Pravislon for Expenses _ .

The compary has estimatad the liebilky far Gratuity besed on the feport cbtained from an indapendent conaulling actuary as & 31.03.2023

Reconciliation of the net datined bonefit labllity

Typo of Flan i
Parlizulars Gralulty . Towiiaian —
As at 1 April 2021 1710
Expacted return on plan assets -
Interoat Cost 0.87
Currant sarvice cosl 1.83
Actuarial loss/{gain) on obligation 0,44
Employer contribution to plan assels
Nat offect of benofit payments " .
As at 31 March 2022 20,24 .
Expactad raturn cn plen assets - -
Intereat Cost 1.31 -
Current service cost 1.65 -
Actuarial loss/(gain) on cbligation (2,03} -
Employer eontribution 1o plan aesets -
Nat effect of benalit payments - u
As at 31 March 2023 21.07 -
Expense racognised In proflt or loss
TYPE OF PLAN
Partlculars Cratulty Loave plan
For the perfed ended 31 March 2022
Expecled return on plan assets
Interest Cost 0.87
Current service cost 1.84
Actuarial loss#{gain) on obligation, recognisad in OC et the end of the year 0.44
Claims received w.r.{ pravious years -
Total amount recognised n profit or loss 3.186 -
For the poriod endod 31 March 2022
Expacled return on plan assets "
Interest Cost 1.58 “
Current servica cost 1.31 -
Actuarial loss/{gain) on obligation (2.03) -
Ermployer centribution to plan assats racogrised in PAL -
Total amount recognised In profit or loss 0.83 -
)

Remeasurements recognized in other comprehansive income

TYPE OF PLAN |

Particulars Gratulty . Leave plan
31-03-2023 31-03-2022 31-03-2023 31.03-2022

Actuarial loss/{gain} on obligstion 2.03 {0.44) - -]
Balance as &t the end of the year ‘ 2,03 {0.44) - -




Bignifisean Estimatos« The Blgniloant sctuarial valuation applicabie for the pinns dro de bolow:

Barticularg s 31413-3:?23 . 21-02:202%
Indian A sirad TiVEE TGl (2o Y
IMartalily_tal ) Inellen Assured Livea Mmrla?i_l_y (3013.1.-1)
counl_Rile 1.23% .45
Balary ascalation rale 5.00% . LOmGS
- Expealed sdo of relurn sEiNgLADIoRRlal ~..NotApplionpla
|SonsltyitvAnniyala of the Dofined Benafit Plann._ 318t Mareh, 2023
&) Dofined Benofit Qbligation - Diacount rale + 100 basis points (2,073.00)
by Dafined Bonafit Obligation - Discount rate - 100 basis poinia 2,602,00
c)  Defined Banaft Obligation - Salary Eacalation Rate + 100 basts points 2,635.00
8}.....Defined Bonafil Obliantion - Saiary Eecalation Rate - 100 basls polnte (2, 330,00}

NOQYE 16 ;Deforrod tay [labliltien {¥in L.akh)
An st ' As at
Particuinrs Mareh 31, 2023 Mareh 31, 2022
Deforcod Tax Liabllitles F——
- Propery, Plant & Egulpmant -
Doforred Tax Assot
= Prowvision for uprecognised oxpense {71.08) {70.83)
- Provision for Gralully (5.76) (5.08)
- Pravisin for Doubtful Debls/Claims {221.07) {228.27)
Net Daforred Tax LiabliHios/Asnats) {207,40) 09.18
Deforrad Tax Asnel on account of cerrled forward loss (721.09) .{74B.EB)
Not Dofarred Tax Liabliltios / (Asaot) {1,018,83) {1,048,02)
Loss: Deferod Tax Liabilities / {Assots) unroconglsod {Rofor Note No.3.2B) {1,018,03) {1,048.02)
Net Doferred Tax Linbllitlon / {Asasts) to Balanco Shoot - -
* Movemont in doforrad tax Habfitles
Proviston for Provinkon for
Particulars Proporty, Plant&| unrecogniscd Gratulty Provision for Doublful
Carrlod forward loes Equlpmant OXPONS0 Dobts/Clalma Total
At 1=t Aprll 2022 {748.86) - (70.83) (5.08) (228.27)
{+)/(=) Defarrad Tax Liablity / (Asset! for the 27.82 (0.23) (0.70) 2.20
Deferred Tax Liabiilly / (Assel) al the year and (721,04} - {71.06) {5.78) {221.07)
Less: Deferrad Tax assel not racegnised “ (71.08) {6.76) (221,07
Chargedto -
Profif Loss . - "
Other Comprehensive income - = - .
At 31 March 2023 (727,007 - {77%.06) 15.76) [581.07) {1,018.23)
NOTE 17 ; Other non-curront HabHitfos € In Lakh)
As at As at
Partlculars Mareh 31, 2023 Mareh 34, 2022
Rent Deposit from Tenants 379.75 447.70
378,75 770
NOTE 18 :Trads Payablos {¥in Lakh)
As at As at
Particulars March 31, 2023 March 31, 2022
Payable to Micre Small & Medium Enterprises . ' -
Othar Frade Payablas
Payables to relaled partias 225.80 230.85
Others 58.84 2444
284,84 266,29
Trade Payablas againg schoedule
N { Rs In lakhs)
Borticulers Outstanding for following periods from
Less than 1 -2 23 More than 3 yenrs [ Total
year years Years
(HVISME 0.00
{¥)Others 258,66 19.68 3.99 1.31 284,64
{liiy Disputed duss —
MSME
(Iv) Disputed duss -
Cthers




s Publio G onpanies In whish any Diractor i 8 direstor or membar-—

APayableste. rolited parties

{0 Lakh}_

! Particudars
el LL UL
Mractors
Offioars
Firms in which any dirésior is & partner
Privesle Companios in which any Director 15 2 dirastor or memar

gt d Madlum Entarpris

Cigan s

As al
HMarah 3, 2023 March 34, 2022

As at

228,00

Risglosure undor Micra, Small nnd Mod rprlso plobiient Aot 2
I Theabave balances are sublact fo confrmation from ihe respeciive partion,
I Particulars

F°oF the vanr ended

For the yoar ended
Merch 39, 2022

Theprincipal amount and the Inlerest duo thereen ramaining unpaid o any supplier as o the end

Thexamount of Intarest paid by the company along with the amounia of he paymonls mada 1o the suppllor bayond
iher sppointed day during the year

Theamaount of interant due and payable for the pariod of dolay In making payment

The amount of Intarest acorued and remalnlng unpald at the end of the year

Theamount of furthar interest remalning dua and payable even in ha suacasding yaare, until such date whoen
the_interast duas as above ara actually peid to the amall erlerpring,

Margh 31, 2023

(¥ In Lakh)

NQTE 19 ; Other curront finaaclal liabllitles

JFartlculan

An at
March 51, 2023

As at
Mareh 31, 2022

Dividend payablg

NOQTE 20 : Othor Curront Liablitjos (€ In f.akh)
An at As at
Particula Mareh 81, 2023 March 34, 2022
Olher liatoillios
~  Salevies and Other Banofits 5.56 7.02
»  Ralrenchment Compensation 2.68 11.14
- Statelory Duos Payable B.83 41.90
«  Olhver Payablos 35,83 29.30
Advance From Cuslomers 1.77
56,97 . B9, 36
NOTE 21 :Revenue Fro orations {€in Lakh)
Fer the year onded Far tho yoor ended
Particulars : March 31, 2023 Mareh 31, 2022
{l) Sale of products:
- Sale of Peper and Peper Products 19.74 30.89
() Sale of servico
- lease Rentel Income 704.75 503.22
(lii} Other oporating revenus 16.00 -
740,60 533,91
NOTE 22 : Other Incoma (¥ In Lakh)
For tho year endad For the year onded
Partleulars March 31, 2023 March 31, 2022
{i} Interest income:
- On deposits with baniks {Tax Beducted at Source Rs 0.85 Lakhs (Previous year Rs 0.04 Lakhs)] 7.34 A4.47
- On Advances 0.16 014
(i) Sale of Serappad Fixed Assets 276 7.54
(li}  Other non-cperating Incomea 30,75 2.29
{iv] Credis no longer payable, forfaited 4.84
41,01 20,29
Details of Other non-operating lncome {¥in Lakh)

Particulars

For the year ended
March 31, 2023

For the yoear ended

March 31, 2022

Miscelianeous income 14.42 399
Provision Recoverad 9.00
Insurance Claim Received 7.33
30.75 528
NOTE 23 : Employee Benefit Expenses (¥ in Lakh)
Far the year endad For the year ended
Particulars March 31, 2022 March 31, 2022
Salaries, Wages & Allowances 81.94 13.66
Remuneration to Directors 24.00 24.00
Gratuity 285 271
Staff Welfare Expenses 894 1.48
Employer's Contribution to PF 1.72 0.42
Employer's Contribution to E8I 0.36 0.10
Allowances and expenses to contract workers 5.68 1.13
1.78 7.15

Qthers

Sran

5086




. NOIE.24.:Finanos Qost . {¢ i JLakh)
! For tho yanr entded  For the yoar snded
JFartioulars March 34, 2024 Marah 31, 2022
+ Intorest Cost on Financlal Habliities carvied at amortised aont T
“ Indarost axponss 364.60
) = Othar borrowing cost ) S Y+ B
Sz - (ain on rembaaurement of fal valus ( Preferance Shargl) - it beaii st e EOMARMRN | Y. 2 Y
275,07
-+ NQTE 28 : Poprecistion.and.amortiaatlon exponsns {%.In Lakh)
For the yoar endod Far tha yoar anded
Particulnrs Magoh 39, 2023 nrg 2022
Gaprociation en Proparty, Planl & Equipmenl 120,680 105.48
Amaotisalion of Dofarrad Commission e 1094 12.10
140,14 118.28
NOTE 20 : Othor Expenngs J€ I Lakh)
For the your ended Ror the year anded
PBarticulars Marah 31, 2023 Maroh 31, 2022
Paymant te avdior 1.2G 1.40
Repalrs and maintenance (other than bulidings and mackinary) a2 1032
inaurance chargos B.08 4,28
Deonatlone 0.94 0.57
Pooja Expanses 7.49 . 2.34
Advertlsement Expongoes 1.38 1,45
Ratas and Taxoa 0.26
Manpowor Supply 0.24 2.40
Professlonal chargus 16.48 J8.30
Sliting fees to Directors 3,40 270
Traveling Exponnan 17.40 4,61
Cther Expensas 26,36 4.68
96,00 63.04
NOTE 26A : Paymant to auditors (¥ In Lakh)
For tho yoar ondoed For the year onded
Prurtlcilors Mareh 31, 2023 March 34, 2022
Statulory Audt Foe 0.70 0.70
Tax Audlt Foe 0,30 0.25
Foa for other sarvices 020 245
1,20 1.40
NOTE 28 : Tax Exponso (¥ In Lakh)

Particulors

For tho yoor ended
March 31, 2023

For tho yoor onded

March 31, 2022

Current Tax
Deferred Tax

For the ynér endod 31/03/2023

Foi the yoar ondoed 31/03/2022

Income tax recogmized tn othor incomo

Particulars

Boforo tax

Tax {expense)
honoflt

Not of tox

Boforo tax

Tax {oxponso) bonoflt

Not of tax

Remaasurement of deflinad benefit liabllity

202

(0.44)

(0.44)

Remeasurement of Equily instruments through OCI

Roconciltation of affective tax rate

- Areconciliation of the income tax expenses o the amount computed by applving the statutary income tax rate to the profil bafore income taxas Is summarized bealow:

(% In Lekh)

Par

For the yoar endod 31/03/2023

Profit from continulng operations before Income tax axpenso

Taxable Profit
Tax on accounting profit at 24.48% (P.Y 25,17%)
Less: Tax Cradit on account of non-taxable Incomes

(+¥(-): Tax affact on acaount of Dofarrod Fax
Net tax credit (asset) for the year
Less: Tax Credit not reconglsed during the year
Tax Credit Alisbility) relating to earller years reversed
(+)K-): Tax affect of Deferred Tax on aceount of unabsorbed losses
Tax credt relating to current year losses, nat recognised

Effect of items that are riot deductable/ added In determining taxable Profit

Tax eredit on account of unabsorbed (ossas relating to sarlisr years

{27.82)

For the year endad 31/03/2022

113.64

113.64
27.82

(27.82) -

103.41
© (253.66)
{160,25)

Less: Tax Credit relating to earlier yaars, net recongised

Total income tax expensalicradit)
(+}(-) Tax adjustments for the earlier years

Income Tax expense / (credit) as per Profit and Loss

e
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Partigulars

' Actuarlal gain{loan) on defined benafil obiigalion

S nERTNOTE 0 t Palr Value Hiargrahy »

The managamant s asnonsad thal its financiat assats and labiitios kka cash and cash equivlents, Irade recelvidites, trade payalilon, cash aredits, buyers aradit and ol

The follswing mathads and asauimptions Were used to estimale the falr veiuas for the financial Reseln givan balow:

Curated Equity Inattumont and Muttial Funda;

For the yoar ondod  For the year ended
March 31, 2023 Naroh 31, 2022
X 0.44}

03 0.44)

Tha fair values of iha qualod equity sharas menasurad using quoted prices. This inchides ke squity Inatrumants and mutual fundn that ars lsted it 1he sleok axchange,

Unrptortad Equity Shares of Othsr Compantlos:
The fair values of the unquotad equity sharas have been eatimaled usling NAY madal ualng the ook valus of ssesls and

Proforanco Shares
The value of the prefersnce aharas are 4Atin atad bagad on the weighted average cosl of capiar,

llabiliiea.

31,03,2023 31055004
Partioulnre Significant chaarvable Inputs Significant observable lnpute - " |
Lavel 1 Lovel 3 Lavot 1 Ll 3
Financial Assots
Invosiment in Unguotod Instruironie
Kerala Envira Infragiructure Limllad 1,00 1,00
Jaln Sheayl Almmperathodu Hydro Powar Ltd 4,70 4,10
Sren Kallas Palkhuram Mydro Power Lid 470 4,70
Sran Adl Sakibl Muldarlathode Hydro Powar Lid A4.70 470
Financlal Liabllitles
Profaranse aharos 068.31 1,048.97

her current Habllilien

Lovel 1 hiararchy inctudes finenclal Instruments measured using quolad prices, This includen listad aquity instrumants, traded bonds and mulual funds that have quotad price, The fair value of all
aquity instruments {including bonds) which are iradad in the stack exchenges is veluad using the olosing price as at the reporling paried, The mutual funds are valusd using 1ha closing NAV,

Tha falr value of financlal nstruments that are not fraded fn an activa market (for axample, traded bonds, over-tha-counlor derivatives) is determined using valuation tachniquas which maximisa Lhe
use of observablo market dala and rely as lille as possibie en entity-specilic estimates, If all significant inpute required to fair velue an instrument ere obsarvabl, the instrument is Included In Level 2.

IT one or more of the significant inputs is not based on observable market data, the instrumont is Inciuded in Lovel 3. This Is the case for unlisted oquity socurities, contingent consideration and

indemnification assat includad in Loval 3,

Particulars
—

NOTE 31 : Contingont linbilitles and Commitmonts {¥ In Lakh)

As ot , As at

- March 34, 2023 March 31, 2022

Amount of Incoma tax Hiabilitles disputed in appaal 2218 2218

Incemea Tax fiabllity on account of TDS dafault, - ws 220(2) 16.48 -

Income Tax llabiity on account of TDS delault w's 220 £0.75

Exclee duty disputed undar appeal 350.78 350,79

Customs duty liabllity under EPCG claim 58,79 5B.79

Employee Providend Fund demand under appesl 3417 34.17
Karala Stata Elecirioily board demand undar appeal 4,65
9.10

546.93 485,93

Pollution Corérel Board

**Summons have been received from Addl Chief Judicial Magistrate, Ernakulam regarding non transfer of underlying shares to [nvastor Education and Protection Fund , Govt of india for which
dividend was remained unpaid or unclaimed for 7 years. We have submitted our response to the summans. The financial implication of the case could not be ascertalned.,

NQTE 32 : Addittonal Information

Detalls of Provistens Pursuant to Ind AS 37 — Provisions, Contingent Liabilltles and Contingent Assets

(¥ In Lakh)

As; at 31st march

As at 31st march  Provision made Provislon
Particutars 2022 during the year  utillzed during 2023
the year
‘frade receivebles 682.47 - 9,00 673.47
Graluity 2nd Leave Encashment 2024 0.83 21.07
Capital Advances a3.12 - 83.12
Depasits 2486 - 24,86
Advance for Pawer Project 40.56 - - 40,56
Temporary Advances 281.48 281.46
Investments 3.00 3.00
Details of Lease Rentals pursuant to ind AS 116- Leases .
Year Qwik Supply Muthu Meena 1 Muthu Meana 2  [LG Electronics  |PPC Tachnologies
'Eflgf:gpe”‘"’ 24.05.2024 24.06.2029 30,00.2027 07.03.2031
lease
Tenure 15 Years 9 Years 7 Years 9 Years
23-24 1,560,38,821.35 48,85,221.60 21,63,552.14 3,33,74,736.16 1,66,86,994.61
24-25 1,57,90,762.00 33,63,595.20 19,12,399.88 3,50,43,473.00 2,02,77 604.00
25-26 ~1,65,80,300.00 - 3,67,95,647.00

e s




T4 08.315.00

. : 32,79,781.00 " 1,07,08,876 00
E 61,63,770.00 - :
2030 2,01,53,459.00 . :
30-31 2,11,61,132.00 - 5
31-32 2,22,19,189.00 - :
a2-33 2,33,30,148.00 - -
33-34 2,44,96,655.00 - “
34-36 38,20,870.00 - .

For KPR & Co,,

Chartered Accountants

FRN: 053188

Chiof Fiy)

Chonnal-17
18.06.2023
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Al Offloer

>
oo

Vinnkh Rajkunfar

Dhawal Mathur
Company Sooretary




‘CELLA SPAGCE LIMITED

CIN : LOA0DDKLADH PLCO0B2OT

SREE KALAS 57/2003 /o4

PALIAM ROAD ERNAKULAM KL, 682018
Notes forming part of the Financial Statemants

Tt A PIant, Proporty & Bquipmonts

_{¥1n Lakh)

Furnltirs &

= wﬁgmy'%-mhra.i'ﬁg ANt
ant

Offica

Particulars Land Bullding Vahicle Total
R fintures ’ otukpmants
Year endod 31 March, 2022 gt meghinesy
Qross Carrylng Amount
Qpaning Qrose carrying amount 1G7.40 262088 16,20 134,42 11,68 14,08 3.,208.62
Exchango differencan .
Additions 1,2768.11 146 88,30 2,69 4,345.54
Additlona** N 821
Dlsponis
Closing Gross Carrying Amount 07,0 A, 44,28 000, P 108 1747 AiEas
secumulated Boprockation and impalrmont
Opaning accumulated depraclalion A6R17 13,60 B1.74 818 en6 539,68
[uprecintion charged during the yaar 6.1 0462 1.74 0,46 0.62 108.18
Amortinatien charga during the year ™ 1210 12.10
lspaliment Loas -
Exchange diforancay N R
Roversal ol dopreclation reserveincluding impaifmont on Aeaats
disposad) - . - - -
Closing Accumulated Depraciation . Haran 14,80 22:47 0,04 7.08 B87.97
Not Carrylng Amount 167,40 3,676,802 __B.00 141,01 3.41 9.60 3,833.32
Yoar onded 31 March, 2023
Qross Corrying Amount
Cponing Grops carrying amount 167.40 4,144,20 19,60 200.46 11,856 17.47 4,601.28
Exshange differancen -
Additions 118,07 118.07
Addltions ** 290 2.80
Disposals .
Closing Gross Carrylng Amount 107.40 4,506.17 1088 760,60 11,06 17,47 4,713.25
Accumulated Doprociation and Impalrmont
Opaning accumulatad depraciation 537,38 14,68 50.47 8.84 7.80 657.87
Dapreciation charge during the year 148.26 038 B77 0.67 1.4 129.80
Amortisation charge durlag the year ** 18.34 18.24
Impairmant Loss "
Exchenps differancas - . - . . . -
Closing Accumulated Dopreclation " mgﬁﬁ; 14,98 08,24 9.61 8.31 006,11
Net Carrying Amount 197.49 3,661.19 4.70 132.28 2.34 8.16 3,806.14
= Addilons to fixad assets Includes commission that are directly alirlbutable to negotiating and arranging loase. These cosls are added 1o the asset and are
amortised over the tease term In compllance with Ind AS 118,
Note 4B: Capltal Work In Progress { € In Lakk)
Mp at As at
Partlculars March 31, 2023 March 341, 2022
QOpening carrying amount 33.20 173.20
Expenditure recognised in the carrying amount 53.60 1,199.04
Expenditure capltalised and recognised under Fixed assets {86.89) {1,338.95)
Closing carrying amount 0,00 33,29
{y Borrowing cost capitalised during lhe year - Nil (Previous Year: ? 0.28 Lakns}
@) The compeany has taken tha complete possession of 176 acres of industial iand at Edayar, Kerala by paying \he enlira consideration to the buyer.
{%in Lakh)
Amount in CWIP for a period of Total*

CwIr

Less than I year

1-2 years

-3 yenrs

More than 3 vears

Projects in progress
Prajects temporatily suspended
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Dotalls in reapeact of related partles In Pursuant to IND AS 24

Datalls of Transactions

Nature of Relationship Nuamo of Rolated party Nature of Transaetlons Amount (Rs. In Lakhs)
! — 2022-23 2021-22
~1[Mr. S Rajkumar Accoplance of unsecured 106.63 388,60
Lean (nat)
e Kay Managerial - - : : T SR
Pargonnal OClher Expanuan 0.86 0.18
{ Managlhg Director )
Reamuneralion 12.00 12.00
Koy Managerial 2|Mrs. Rajoo Rajkumar 0.70 0.50
Personnal Sitting Feow
( Diractor)
Koy Managerial 3|Mr, Visakh Rajkumar Remunaration 12.00 12.00
Parsonnsl
{ Director)
Kay Managetial 4|Mr. V Mansharan Sltting Foos .15 .
Parsonnel
{ Dlrector)
Kay Manegerial 5|Mr, N Subramanlan Sitting Fass 0,90 0.75
Psrsonnel
{ Director)
Key Managerlal &iMr, Akhllosh Agarwal Sltting Fees 0.76 0,75
Personnel
({ Non Executlve Dlrector
Key Managarial 7|Mr. Kul Bhushan Jain Shling Fees 0.90 0.10
Parsonnel
{ Non Executiva Director
)
Key Managerial Remuneration 9.69 10.07
Personnel
( Chlef Financial Officer 8 IMr. V.N Sridharan
Repaymant of advance 1.20
raceived
Expenses payable 1.08 0.5
K Jiju George Remuneration 507 7.80
ey Managerial
Personnet 9
( Company Secretary )
Expenses reimbursement 0.27 0.05
. Dhawal Mathur Remuneration 3.47
Key Managerial
Personnel 10
{ Company Secratary )
Expanses payable 0.03 -
Shii Kailash Loglstics Chennai LTD Expenses relmbursement (1.48) 2.98
Acceptance of unsecurad 43.56 260
11 Loan {net)
Interest on Unsecured Loan ( 5.16 4,98
gross of TDS)
12| Cartopacks Sale of goods 22.10 33.55
13| Aditya Papers Purchase of goods { 114 10.08
Enterprises! persons . _ excluding GST)
aver.which any person 148 Aditva Fibers Sale of goods - 0.52
menticned in 1 to 7 Acceptance of unsecured 14.67 47.85
above is able to Loan (net)
exercise significant lgterest tcm Unsecured Loan 0.92 72.34
i ontract expenses 25.0 673.27
influence 15 |Visakh Homes LTD Commision for marketing 2.89 48.27
warehouse ( excluding GST)
Expenses reimbursement 1.35 24.36
18 |Shri kailash Solar Power Private Limited Solar Energy charges 7.64
17|Maharaj Continental Trades Limited Repayment of Trade payables - 8.00
18| Aadrik Industrial and Logistics Private Limited Expenses reimbursement 0.70 0.03
19 |Sree Adisakthi Mukkuttathode Mydro Power LTD Interest on advance 0.03 0.03
Expenses reimbursement 0.08
Advance Received 0.13 0.01
20 |Jalashaayi Alamparathodu Hydro Power LTD Interest on advance 0.03 0.10
Subgidiaties....,, Expenses refmbursement 0.22
T Advance Received 0.15 0.02
’;’ Sree Kailas Palchuram Hydro Power LTD Interest on advance 0.10 0.10
a Expenses reimbursement .06
RS Advance Received 0.26 0.01




0. Addllional Reguintery information

{iy_‘ritte doads of Immovabla proparly not held In name of the company )
Tha eempany dose not hald ahy immovable propary whoke (e teads ara nel in the name of the compuny

) Revaluntion of Proparly, Plant s Eguipmant
Tha Gemprny haa not revalusd ity Proporty, Plart and Egulpment during il Bnanclal yraar,

(i) Loans or Advances In the nature of loans arn granted to promoters, direclors, KMPs nnd the rajatod parties
{&n dafinad under Companles Aat, 2013,) slthser sovarally or Jolntly with any olher paraom.

{1} repaynble on demand of
{I} withcul upacllylng any 1orme or poerlod of repuymont

Poroantape lo the
total Lonns and
Advancas In tha

Amount of loan or
atvanan in the naturs of
lean outstanding

T8 AA5.00

Typo of Borrowar

Relrlad Parlles

) Capltabwork-In-progrens {CWIP)
The capliol wark in pragraan aa on thi balance steet dale & nll

(e} Intangilble Assote undor Rovolapment
Tho company doon net have sny Infongible araety under davolepmnol

(fy Dotalls of Bonami Proporty held
Ne proceodings hava been initioled or panding againat the company for holding any bonami properly under the
Benam| Tranaacllona {Prohibition} Acl, 1088 (45 of 1908} and rulvs made therounder,

{0 Tho borrowinga from HOFG Bank 1s securad by Asslgnmont of rond raclovenlon and cobalesally aocirad y land and
Industrial bulldings of the company dlsckiaed under currant assels and Proparty, Plant,and Equipment s on bolance
shast date

(hy Wikul defauttar
Compnny 18 nol declared as wilful dofaultor by any bank or financial Insitiutlon or other landor,

(I} Rolationahip with Struok off Companlon
The company doas not have any ransactions wilh companles alruck off undor sectlon 248 of the Compnnion Act, 2013
or sactien 560 of Compenles Act, 1656

{)) Reglstratlon of chargos or satisfaction with Roglatrar of Compehlos
The Company daes not have any chorges or solisfaction yat to be ragistarag wih Raglstrar of Gomponles boyend the stalutory perlod.

(k) Compllance with number of layors of companies
The Company has compled with tha number of layors preseribed undor claune {87) of soction 2 of lho Act read with
Compantes {Resiriction an number of Layars) Rules, 2017,

{l} Ratlas
Lialt of Hama Inctudad In Changa In | Rensens far Changas In the
Portlcutars maonkurgitont Mama Included In Numorntor Canominator 2022-23 | 202122 Ratlo % Ratlos to the oxtent of 25%
() Currenl Ratio, Timoa Currant Atsals Curront Liabllity 0.82 0.20 {15.60)!
(b} Debl-Equily Ratio, Timos Ic.:t:‘!:::Prchlcncu chare Equlty Sharoholdors lund (254.53) {240,62) 5.83
Enrning bofore intorost, taxes,
{0) Dobl Sorvico Covorago Ratio, | Timos dapraciation, amarlaatian Dobt Servica 85.21 64,86 1,80
(d) Retum on Equlty Ratia, Parconlage Nol Profit |2|Jaf:3u5:pnal+Resuwos and (5.5t (444} 2388
{a) Inventory turncver ralie, Thnas Mol salos from Krall Papor Avorage Inveniory
{} Trade Recaivablos turnover ratlo, | Timen Ravenuo from cporations Trade rocoivablos 1,630.68 1,631.60 647
Az the B4% of the purchases
wore roceived In march 2022
{g) Trada payables turnover ralio, | Times Purchases of Kraft paper Trade Payablos 10043 193.92 @8.21 L0 s & rasult the ralls has
decreased
(h) Net cagital turnover rafio, Times Revanue from oparations Equity Share Capital 24.84 18.02 31.79 The Rontat ;‘;,C;;‘:;;s fnereosed
(1) Ned profit ratio, Percentage Net Prafit Revenue from operaticns 14.80 18.56 (20.36)
. B 1. The rental Income hag
‘ o b E“”r'“' Sharahﬁapllm f' increased by 39.69%, 2) The
{1} Relurn on Capilal empleyed, Parcentage Ensning hafore intarast and Tm erlem:ef Iara capital+ 5.83 3.55 58.49 | vapltal employed has ducreased
taxes berrﬁn oans "‘B’:f‘ an account of increase in EM)
earing unsecured loan payments by 30%.
(%) Relurn on Invesiment. Percentage Earnings after Taxes Preference share capltal 11.57 10.30 123
For KPR & Co., behalf of the Board, \J‘)
Chartefed Accountants J ’ ;\[N\\\\
. visakh Ramm%
Chairman & Executive Director
“ Ma\aging Director ™AL O“[OT
n, FCA [ ¥eli «
No. 232410) Oy ’9 130870 -’CMY”
232410BGYWQRSG953 /

V N Sfldharan
Chief Financial Offir Company
Chennai-17

19-05-2023

Dhawal Mathur

Sccrotary




